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During the year to March 1965, 
S C I carried 15,22,285 tons of cargo, 
against 13,27,076 tons carried in the 
preceding year. Its gross earnings 
were up from Rs 13.34 crores to Rs 
17,04 crores, and net profit from Rs 
1.40 crores to Rs 1.64 crores. Nearly 
one-half of the earnings were net 
foreign exchange earnings for the 
country. This result looks more satis
factory when viewed against the 
background of the rise in operating 
costs of the vessels and enhancement 
in salaries of and benefits for the 
employees during the year. 

Mysore Paper 
HAVING sucessfully completed the 

scheme of expansion to step up 
production to 18,000 tonnes of paper, 
the management of Mysore Paper is 
examining the question of expanding 
the capacity to 30,000 tonnes with a 
view to making the Mills more econo
mic and diversifying the products to 
meet the market requirements. In his 
speech at the company's 30th annual 
meeting held at Bangalore some time 
ago, M D Shivananjappa, I A S , Chair
man and Managing Director, stated 
that as a preliminary step in this direc
tion, the management was examining 
the availability of bamboos and that the 
Mysore Government had been appro
ached in that behalf. 

Referring to the uneconomic price 
structure for the paper industry 
Shivananjappa has stated that every 
since the Tariff Commission fixed 
prices in 1960, the industry has been 
pleading for a suitable revision as the 
slight increase given in 1962 was ab
solutely inadequate and costs have 
been mounting, Another matter to 
which he has drawn the attention of 
the Government of India is the neces
sity of providing adequately all 
materials necessary for the paper mills 
to enable full utilisation of the instal
led capacity. He has rightly pointed 
out that without such provision no 
useful purpose would be served by 
liberally issuing licences, as in many 
cases licences would have to be can
celled as they could not be made use 
of for want of necessary facilities. 

Hind Brown Boveri 
FAIR improvement has been re-

corded by Hindustan Brown 
Boveri, formerly known as Hindustan 
Electric, during the year to April 
last, with turnover up from Rs 4.74 
crores to Rs 7.56 crores and pre-tax 
profit from Rs 21.04 lakhs to Rs-14.55 
lakhs, after charging depreciation of 
Rs 10.01 lakhs (Rs 6.33 lakhs). Even 

after providing considerably higher 
amounts for development rebate re
serve and the tax liability, disposable 
profit is about a half better at Rs 15.11 
lakhs (Rs 10.39 lakhs). The equity 
dividend is raised by a point to five 
per cent, and is also payable propor
tionately on the capital enlarged by a 

one-for-one rights issue. The proposed 
dividend on equity and preference 
capital demands Rs 9.9 lakhs against 
Rs 6.51 lakhs previously, according to 
a preliminary statement released by 
the company. The working of the 
company in the current year so far is 
said to be satisfactory. 


