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three yours of commissioning the 
plant. 

Meanwhile, due to the heavy expen
ses incurred in respect of, the expan
sion programme during the transitional 
period, the company has earned a small 
net profit of only Rs 0.40 lakh in the 
year to March last compared to Rs 3 5I 
lakhs a year before, after providing 
Rs 1.52 lakhs (Rs 1.14 lakhs) for depre
ciation, Rs 0.11 lakh (Rs 0.15 lakh) 
for development rebate reserve and 
Rs 1 lakh (Rs 6.80 lakhs) for taxation 
liability. Together with the sum of 
Rs 0.21 brought forward from the 
previous year, there is a total of 
Rs 0.61 lakh for disposal out of which 
Rs 0.50 lakh (Rs 2.50 lakhs) have been 
transferred to general reserve. 

Dhrangadhra Chemical 
ANOTHER good year has been ex-

perienced by Dhrangadhra Che
mical Works enabling directors to lift 
dividend for the third lime in succes
sion by two per cent to 12 per cent. 
According to a preliminary statement, 
sales during the year to March last 
have risen by 12.5 per cent to Rs 5.56 
crores following a nearly 17.8 per 
cent increase in the production of 
caustic soda. The gross profit has mov
ed up a little faster registering an ad
vance of 13.7 per cent to Rs 1.50 
crores. The profit could have been 
still better but for loss of production 
due to two major power restrictions 
imposed by the Madras Electricity 
Board arid numerous shut-offs resulting 
form voltage fluctuation. Moreover, 
the profit has been arrived at after 
providing an additional outgo of Rs 6 
lakhs on account of clearness allowance 
and bonus to employees. 

Of the aforesaid profit, depreciation 
has absorbed Rs 55.47 lakhs (Rs 54.61 
lakhs), taxation Rs 5.50 lakhs (nil) and 
development rebate reserve Rs 56 
lakhs (Rs 40 lakhs). As before, prefe
rence dividends require Rs 4.68 lakhs, 
and out of the equity earnings of Rs 
28.15 lakhs (Rs 32.51 lakhs) ordinary 
dividend demands Rs 12.90 lakhs com
pared to Rs 10.75 lakhs. General re
serve, which received Rs 23 lakhs in 
the previous year, is strengthened by 
a further transfer of Rs 16 lakhs. 

The company's liquid chlorine plant 
is expected to go into production soon. 
A scheme for the manufacture of Tri 
Perchlorethylene has been undertaken 
with the technical collaboration of a 
reputed Japanese firm. Besides, it is 
intended to take up a phased pro

gramme of rehabilitating the soda ash 
unit at Dhrangadhra. 

Cellulose Products 
A F A I R improvement has been re-

corded by Cellulose Products of 
India in the year ended March 1965. 
According to a preliminary statement, 
the company has earned a gross profit 
of Rs 19.31 lakhs compared to Rs 
13.95 lakhs a year ago, following rise 
in sales from Rs 38.69 lakhs to Rs 
61.45 lakhs. The directors have pro
vided for depreciation Rs 7.01 lakhs 
(Rs 5.53 lakhs), for taxation Rs ?.10 
lakhs (Rs 0.10 lakh) and for develop
ment rebate reserve Rs 3.78 lakhs 
(Rs 3.96 lakhs). A sum of Rs 6 lakhs 
is allocated to general reserve to 
which no amount could be transferred 
in the previous year. The directors 
have deferred decision on dividends, 
which, if recommended, would be paid 
out of the general reserve. Last year, 
the company cleared arrears of pre
ferential dividends upto the year ended 
March 1963. 

The company's straw and grey 
boards plant and the pulp plant, which 
began trial runs in February last, are 
expected to achieve the rated capacity 
of 3,600 tonnes per annum by the end 
of 1965. The sodium monochloro-
acetate plant reached the full capacity 
of 360 tonnes per annum in March 
1965, A further improvement can be 
expected in the company's perform
ance in the current year. 

New Standard Engg 
ALL-ROUND good progress has 

been achieved by New Standard 
Engineering Company in its manufac
turing operations. In particular, 
progress has been impressive in the 
manufacture of pneumatic hammers 
and forges. The blow room department 
has produced a large number of blow 
room lines, and the manufacture of 
cranes has been fairly satisfactory with 
the target of supply for the current 
year placed at 40 units. The construc
tion of the Goregaon foundry has pro-
gressed further, and this year produc
tion of castings is expected to be more 
than doubled. Indrabator Ltd, a com
pany managed by N S E, has already 
begun production of shot blast equip
ment at its Goregaon works, and has 
also secured orders worth Rs 20 lakhs. 

During the year to March last, the 
company's sales turnover reached a 
new peak of Rs 3.08 crores compared 
to Rs 2.40 crores in 1963-64 and Rs 
1.83 crores in 1962-63. As against this, 
the gross profit moved up at a faster 

pace rising from Rs 26.88 lakhs to 
Rs 42.71 lakhs. Of this, depreciation 
has taken up Rs 14.76 lakhs (Rs 10.09 
lakhs), taxation Rs 6.25 lakhs (Rs 5.70 
lakhs) and development rebate reserve 
Rs 7.57 lakhs (Rs 1.03 lakhs). The 
directors have recommended payment 
of unchanged dividend of 10 per cent. 
The transfer to general reserve has 
been stepped up from Rs 2.75 lakhs to 
Rs 5.50 lakhs. 

E I D—Parry 
THE interim report released by 

EID-Parry for the first half of the 
year 1964-65 shows all-round good 
progress. The group's profits before tax 
for the period upto end-March at 
£439,915 are 75 per cent higher than 
those for the corresponding period last 
year. The main factors that have led to 
the better results were the increase in 
sales of 16 per cent and improved per
formance of the Ennore factory and the 
Ceramic Division at Ranipet. The sales 
of spirits and carbonic acid gas as 
also of chemicals have continued at a 
satisfactory level. Most of the initial 
problems in stabilising production in 
the Ceramics Division having been 
overcome, the sales and profits have 
considerably improved. Sales of all fer
tilisers have been higher than in the 
previous year. In particular, sales of 
mixtures and superphosphates have re
corded more significant increases. 

The Ennore factory production dur
ing this period was 16,875 tonnes of 
which 12,834 tonnes were sold as aga
inst 7,263 tonnes produced and 4,543 
tonnes sold during the corresponding 
period of the previous year. This pro
duction may be considered quite satis-
factory in view of the fact that the 
plant had to be shut, down on a few 
occasions due to various factors such 
as power failure, boiler inspection, 
plant overhaul, etc. Crushing for the 
1964-65 main season began on Novem
ber 16, 1964 and upto March 31, last, 
2,67,534 tonnes of cane were crushed 
and 23,584 tonnes of sugar produced 
with a recovery rate of 8.82 per cent. 
This compares with 2,52,890 tonnes 
cane and 23,048 tonnes sugar produced 
at a recovery rate of 9.12 per cent in 
the corresponding period last year. The 
lower recovery was due mainly to ad
verse climatic conditions. 

The directors have declared an in
terim dividend of seven per cent, the 
same as in the previous year. They 
hope to maintain the total dividend for 
the year at the previous level. 
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