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establishment charges, etc, and will lead 
to a fresh loss of Rs 20 lakhs. 

The Directors state that sales of gas 
coke have progressively slackened and 
that stock of coke has accumulated re
sulting in disintegration and deteriora
tion. The position of tar and tar pro
ducts has also deteriorated due to seri
ous competition. The Directors are ag
grieved over the fact that the selling 
price of gas has remained static for the 
last about 38 years in spite of increas
es in manufacturing costs. As the posi
tion of the Company is expected to go 
from bad to worse the Directors have 
already submitted representations to 
Government of Maharashtra to expedite 
consideration of recommendations of the 
Gas Advisory Committee which went 
into the question of fixing a reasonable 
price for gas and grant necessary relief 
before it is too late. 

Sale of gas during the year fetched a 
revenue of Rs 63.14 lakhs (Rs 63.96 
lakhs) and tar and tar products Rs 47.62 
lakhs (Rs 5070 lakhs). Other incomes 
amounted to Rs 5.64 lakhs (Rs 6.64 
lakhs). Manufacturing costs and other 
expenses rose from Rs 122.69 lakhs to 
Rs 126.87 lakhs, resulting in a loss of 
Rs 9.48 lakhs (Rs 1.40 lakhs). After 
taking into account Rs 1.41 lakhs being 
dividend incomes from investments and 
adjusting overdraft interests and ex
change charges, a net loss of Rs 9.49 
lakhs (Rs 58,636) has been carried to 
Balance Sheet. 

Sandvik Asia 
T HE operations of Sandvik Asia 

during the year to March 1964 
have fulfilled the expectations of the 
management, the turnover rising by 58 
per cent from Rs 65.60 lakhs to Rs 
103.64 lakhs, and yielding a profit of 
Rs 9.28 lakhs as against a carry for
ward loss of Rs 4.12 lakhs. The spec
tacular improvement in profits after 
providing for depreciation at Rs 12.09 
lakhs (Rs 7.29 lakhs in the previous 
year) and development rebate reserve 
at Rs 4.50 lakhs (Rs 6.06 lakhs) has 
enabled the Company to wipe out the 
previous deficit, to provide a general 
reserve of Rs 1.25 lakhs and to declare 
a maiden dividend at 6 per cent (non
taxable) involving a sum of Rs 3.60 
lakhs. 

The Chairman of the Company, Shri 
N S Phatarphekar, in his speech at the 
Annual General Meeting stated that the 
Company was already able to meet the 
requirements of the country in regard 
to integral rock drill steels with more 
than half the installed capacity remain
ing unutilized. He, therefore, urged 

that Government should ban imports of 
these items. The current year's sales 
during the four months to, end-July, 
he stated, exceeded those in the cor
responding period of last year. The 
Company has in hand some export 
orders also. 

The Company proposes to expand its 
production of tungsten carbide at the 
instance of the government and is like
ly to issue rights shares to finance the 
expansion programme which is expected 
to be completed by about 1966. 
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