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available, the Company repeated the 
ordinary dividend at Rs 1.20 nP per 
share equivalent to 12 per cent. 

The Bombay unit has achieved fur
ther progress in the direction of mod
ernisation and rehabilitation of plant 
and machinery and wi th a substantial 
portion of the spinning and weaving 
department fitted with new machinery, 
the M i l ! is now a highly rationalised 
unit wi th a low complement of labour. 

The Company wi l l be installing a 
modern dyeing, bleaching, finishing 
and printing plant at Bombay at a cost 
of Rs 50 lakhs. The new Jaipur unit 
is expected to commence production 
during the new year. Jaipur Spinning 
and Weaving Mills , one of the subsi
diaries, has undertaken a substantial 
expansion programme. Sassoon and 
Alliance Silk Mil ls , another subsidiary, 
has made good progresss. The Com
pany is now proposing to raise fur
ther capital by issuing further pre
ference shares for financing the new 
Jaipur unit . 

Mafatlal Fine 

THE gross profit of Mafatlal Fine 
Spg and Mfg Co for the year 

ended December 31, 1963 was sub
stantially higher at Rs 76.73 lakhs in 
comparison wi th Rs 67.30 lakhs. This 
followed the larger sales during the 
year at Rs 3.93 crores (Rs 3.63 crores). 
Net profit, however, fell to Rs 22.84 
lakhs from Rs 25.53 lakhs, being aff
ected by additional provision for de
preciation and additional tax burden. 
The additional tax is due to the in 
crease in the effective rate of tax from 
50 to 60 per cent applicable to Sec
t ion 104 (old Sec 23A) companies. 
The Company is not likely to attract 
sur-tax. Out of the balance available 
a sum of Rs 17.75 lakhs has been 
transferred to General Reserve. At the 
same time a sum of Rs 17.35 lakhs 
has been shifted from Development 
Rebate Reserve to the Profit and Loss 
account to provide for payment of 
dividend at the same rate as in last 
year. Preference dividend at 6.43 per 
cent absorbed Rs 96,470 and ordinary 
dividend at Rs 30 per share of Rs 100 
absorbed Rs 17.40 lakhs. 

The reorganisation and renovation 
programme of the Mil ls made further 
progress during the year. The Fluorine 
Chemical project is hoped to be put 
into commission by the end of 1965 
or early in 1966. 

Swan Mills 

SW A N Mil ls maintained the d iv i 
dend at 21.6 per cent for the 

year ended December 31, 1963. But 
this was done by drawing Rs 50,000 
from General Reserve. The profit after 
taxation provision was marginally low
er at Rs 13,12 lakhs (Rs 14.08 lakhs) 
although sales realisations and other 
incomes were higher than last year. 

Expansion of capacity as permitted 
by the Government is now under i m 
plementation. The Mil l ' s quota of im
ported long staple cotton was severely 

cut last year on account of shortage 
of foreign exchange. 

Alembic Chemicals 
A LEMBIC Chemical Works' profits 

expanded during the year ended 
December 31, 1963, to Rs 27.28 lakhs 
from Rs 20.37 lakhs in 1962. The pro
fit was arrived at after providing for 
depreciation and taxes, including the 
dividend tax. Sales showed a sharp 
rise of Rs 56 lakhs to Rs 4.10 crores. 
Ordinary dividend was maintained at 
12 per cent. The Company was not 
affected by sur-tax. 
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