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however, proved short-lived and 
the price was pushed up again on 
support from Gujarat interests, 
and after an interregnum brought 
about by reports of cloudy weather 
in Gujarat and Saurashtra, climb
ed to Rs 700 on Wednesday. Daily 
turnover during the week fluctuated 
between 8,000 and 15,000 bales. 
While mills lent some support to 
the market, most t rading activity 
was on purely investment ' account. 

Government's import policy for 
the October-March season is now 
eagerly awaited. Interest at Sewri 
has broadened considerably, though 
most dealings are sti l l under-laid 
wi th caution. Daily turnover has 
remained well above 2,000 bales 
during the week. 

Oilseeds 

Export Policy Announced 
LED by groundnut, oilseed prices 

have tended to decline. The 
Government announcement that no 
export quotas would be granted 
during the current season for the 
export of ground nut and ground
nut oil , together w i th the proposed 
import of cottonseed oil from the 
U S A , led to a weak bearish 
trend. Groundnut as well as Castor 
lost nearly Rs 2 over the week. 

Bullion 
Silver Depressed 

B U L L I O N prices at Sheikh Memon 
Street have shown a divergent 

trend. Gold has moved within a 
fair ly narrow groove and any 
tendency towards easiness has been 
held at bay by comparatively 
smaller arrivals and seasonal ex
pansion of demand. Silver, on the 
other hand, lost nearly Rs 2 over 
the week and closed easy on ac
count of substantially higher 
arr ival of Tibetan coins. 

Final Estimate of Tobacco 
1956-57 

ACCORDING to the Directorate 
of Economics and Statistics, 

Ministry of Food and Agriculture, 
the all-India final estimate of to
bacco, 1956-57, puts that year's area 
and production at 1,022,000 acres 
and 306,000 tons, as against the 
partially revised estimate of 1,013,000 
acres and 295,000 tons for 1955-56. 

This shows an increase of 9,000 
acres or 0.9 per cent in area, and 
11,000 tons or 3.7 per cent in pro
duction over 1955-56. 
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