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Weekly Notes 
If Jesus were Living Today . . . 

M I D - T E R M elections i n the 
USA are usually had for the 

President's party and to that extent, 
the Congressional elections have run 
true to form. But the Republican 
landslide may not be so bad for the 
President after al l , in so far as the 
extremists in Ins own party had been 
the worst critics of the administra
t ion. So far as foreign policy is 
concerned, and that is what interests 
India , there can be l i t t le change, 
foreign policy being always bi-parti
san. Neither would there be an end 
to McCarthysm, though McCar thy 
himself may lose the Chairmanship 
of the Senate investigation Com
mittee. Hav ing known the Repub
licans, many in this country are now 
prone to think that the Democrats 
were not so had after all and they 
are glad to have them back in majo
rity in the House of Representatives 
and the Senate. True enough. Pre
sident T ruman went down l ighting 
against thought control imposed on 
the Congress by the Republicans 
fairly early in his last term. But 
such wishful thinking has to be 
tempered/ Curiously going through 
the old files, h o w ' disturbing to 
chance upon a passage like this, f rom 
our London correspondent, which 
appeared in an obituary note on 
Haro ld Laski, in the issue of this 
paper of Apr i l I, 1950. 

" His last years were marked by 
disappointments . . . disappointment 
in the country which he had adopted 
as his second home after four years 
of lecturing at Harvard . He returned 
from his last t r ip there ful l of gloom 
and foreboding, having witnessed 
what he considered to be the end of 
academic freedom. People were 
afraid not only to express progres
sive views, he told us, but to be seen 
w i t h people who were alleged to 
have expressed progressive views. 
. . . The intellectual climate was 
typified by an incident at a gather-
ing he addressed- - the Chicago 
Junior Chamber of Commerce— 
where hysterical cheers greeted the 
solemn statement by the chairman, 
" If Jesus Christ were l iv ing today 
. . . he would be President of the 
American Chamber of Commerce"! 

This is passed on wi thout com
ment. 
Ceylon Central Bank Gold 

TO keep her jewellers and gold
smiths in business, Ceylon had 

so long been supplying token 

amounts of gold to them, despite 
difficulties of balance of payments, 
and the general restriction on move
ments of non-monetary gold main-

stained for conserving foreign ex
changes. But it was literally i ron 
rations, and how the scheme ever 
operated, God alone knows. T h e 
quota fixed for goldsmiths was 3 ozs 
per head per annum, and this the 
Central Bank of Ceylon undertook 
to supply at the official rate for gold 
which, needless to say, would be 
nearly a th i rd of the market rate, 
whether the market was white or 
black. Not unnaturally, there had 
all along been a fierce scramble for 
gold permits. This has now been 
put an end to by the decision to 
charge the market price for the gold 
released for industrial uses. A ceil
ing of 12,000 ozs for the year had 
hitherto been maintained for the 
import of gold on this account. The 
Reserve Bank of India has never 
done anything of the sort. The 
Mysore mines and the smugglers 
have taken care of the bull ion mar
ket, the latter supplying it. to the 
extent of a mil l ion oz a year, accord
ing to an estimate by an indepen
dent economist. 

The permit system, however, is to 
be continued to ensure that bigger 
jewellers do not deprive the smaller 
ones of their stock-in-trade. The 
Central Bank w i l l continue to i m 
port the same quantity of gold, but 
as the present quota is insufficient 
for the goldsmiths, its increase may 
also be considered. So long as gold 
imports remain negligible in quantity 
and are expressly for industrial uses, 
the Fund's rules w i l l not stand in 
the way. Ceylon's foreign exchange 
position has also improved; so she 
may be able to afford such small 
luxuries. There is one snag, how
ever. If the Central Bank's selling 
price follows the free market price, 
and does not keep at a respectable 
distance from it , why should jewel
lers and goldsmiths take the trouble 
of obtaining a permit and collecting 
their quota from the Central Bank? 

Groundnuts and Export Incentive 

TH E Planning Commission re
commends; it is for the Minis 

tries concerned to implement its 
recommendations. The Minis t ry of 
Food and Agriculture, it is no 
secret today, has neve accepted 
cither integrated crop planning or 
the principle of price parity which 
alone can make the former a reality. 
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Between the t w o there has always 
been a wide enough gap. But though 
there is no specific commitment in 
this regeard, neither have price par i 
ties been entirely disregarded, and 
some balance has been sought to be 
maintained among the competing de
mands of different crops. In stress
ing, therefore, that better methods 
of cultivation alone can produce 
miracles, as the Japanese method 
has already done in the case of 
paddy, Dr Punjabrao Deshmukh 
would be far from playing down the 
price factor in the case of oilseeds 
and oils, exports of which are of 
growing importance for various 
reasons. 

Where export duties and quota 
restrictions are in force, prices can 
be indirectly operated upon through 
both. These useful instruments for 
influencing prices, however, are dis
appearing one by one. Export duties 
of a number of oils and oilseeds have 
been abolished. The latest step in 
this direction, to give a f i l l ip to 
groumlnut prices, is the reduction of 
the export duty on groundnut oi l . 
An indication of (Government policy 
in the matter was expected soon 
after Diwal i , but it is difficult to 
accept the present measure at its 
face value. In fact, market com
mentators have not been impressed 
about its necessity at a l l . because 
very li t t le of the present export 
quota for groundnut oil remains to 
be exploited. 

To the extent that the price in 
centive is a factor of significance, 
in keeping up the acreage and pro
duction of groundnuts, a follow-up 
may be expected in the near future 
in the shape of an increase in the 
export quota, present prices by all 
counts being too low to maintain 
production at the desired level. In 
view of the present stock position, 
an increase in quota would be quite 
in order, as wi l l be increasingly 
evident if groundnut prices fa i l to 
respond to the present l imi ted stimu
lus. 

A place for Betelnuts in the Plan 

B E T E L N U T—arecanut is the 
name the Minis t ry of Agr i 

culture prefers—is one of the com
modities the prices of which shot up 
fantastically dur ing the war and have 
stayed put. The latest price rela
tive for betelnut (Deshi), Calcutta 
market quotation, in the Index 
Number of Wholesale Prices issued 
by the Economic Adviser, which is 


