
Company Notes 

B h o p a l Sugar 

T HE Bhopa l Sugar Industr ies L t d 
has been able to repor t s l ight ly 

higher profits for the year ended 
September 30, 1952. Despite a de
cline in product ion, profits improved 
as a result of disposal of accumulated 
stocks of molasses by the company 
dur ing the year, fo l lowing the settle 
merit of a dispute w i th the Central 
India Chemicals L t d . The factory 
crushed dur ing the year 11 lakh 
inaimds of cane as against 12.15 lakhs 
in the previous season. Total sugar 
product ion declined correspondingly 
to 1 lakh maunds (36,289 bags) from 
1.15 lakh maunds (42,085; bags). The 
recovery of sugar was also lower at 

9.081 per cent compared to 9.505 per 
cent 111 the previous year. 

Profits amounted to Rs 4.24 lakhs, 
subject to taxat ion, as against 2.S4 
lakhs in the previous year. The com 
panv received by the sale ot molasses 
Rs 1.36 lakhs which has been credited 
to the Profit and Loss Account. In 
the settlement of its suit w i th the 
Centra) India Chemicals L t d the 
company did not have to pay any 
amount to the plaintiff c o m p a m . 
The large item of contingent l iabi

l i ty winch appeared m the previous 
balance sheet has thus been removed. 

Sales of sugar, like output , declined 
to Rs 29.01 lakhs from Rs 33.51 
lakhs. The closing stock of sugar as 
on September. 30, 1952 (valued below 
control led Kite, and certified by the 
Managing Agents) is at Rs 11 .04 
lakhs as against the opening stock of 
Rs 9.65 lakhs. 

The Directors have proposed to 
lower the dividend on ordinary shares 
from Rs 1.4 to Re 1 per share free of 
income-tax. They also propose to 
transfer Rs 1 lakh to General Reserves 
and Rs 0,75 lakh to Provision for 
Income Tax Account, to brine; them 
up to Rs 8.5 lakhs and Rs 2.23 lakhs 
respectively. That the directors have 
decided to strengthen the reserves and 
even reduce the dividend is indicative 
of a commendable restraint in divi
dend policy particularly in view of the 
fact that the D iv idend Equalisaiton 
Fund amounts to 110 less than Rs 
3.5 lakhs and a draft on it could easily 
have been made to maintain the 
dividends at Rs 1-4. 

Deccan Sugar 

TH E Deccan Sugar and A b k h a r i 
Company L t d incur red a loss 

of Rs 49,090 for the year ended May 
31 , 1952.as against a profit of Rs 2.37 
lakhs in the previous year. 'Phis 
was mainly due to the fact that crush 
ing in the Samalkot factory could 
not start u n t i l January 27, 1952. 

al though the season began in Nov
ember 1951. Certain essential items 
of machinery arrived late; and the 
refining plant at Samalkot did not 
work at all because it was found 
prices of pahnyrah jaggery were prohi-
b i t ive. 

After br ing ing forward the credit 
balance as on June 1, 1951 at Rs 1.10 
lakh, there remains a ciedit balance of 
Rs 01,127, out of which the directors 
ieeommend to pay a final div idend of 
3½ per cent w i thou t deduct ion of 
income tax on the preference shares. 
'Plus, together w i th the inter im divi
dend of 3½ per cent already paid, 
brings the dividend tor the whole 
year to 7 per cent absorbing in all 
Rs 49,000. D iv idend to ordinary 
shareholders has been passed over, 
bast year the company paid a divi
dend at 1 1¼ per cent on ordinary 
shares. 

1 he profi t on trading has been 
nearly halved at Rs 7.31 lakhs after 
charging .salaries at factories and 
brandies of Rs 6.45 lakhs and alter 

provision of Rs 5.03 lakhs in respect 
of addit ional cost of cane for 1950-51 
season. 

T h e Net Block of the company 
stands at Rs 47.33 lakhs after wr i t ing 
off of Rs 48.84 lakhs up to May 31 , 
1952. The company has reserves 
total l ing Rs 16.84 lakhs. 

Record Exports of British 

Text i le Machinery 
T h e value of exports of text i le 

machinery by the Lancashire and 
Yorksh i re engineer ing works d u r i n g 
10,32, est imated at over £ 5 0 m i l l i on 
is c la imed to be a record. h igher 
than exports in 1051 by nearly £7 
m i l l i on . In terms of weight also 
exports in 1952 at 112,690 tons were 
the largest since 1929 and were 
7.000 ions more than in 1951 

The chief buyers were Ind ia w i th 
19.762 tons. Brazil w i t h 13.257 tons, 
I ta ly w i th 11.246 tons, and Pakis
tan w i t h 10.774 tons. 
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