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lished in November. As a result, 
the deficit of Rs 40.59 crores in the 
th i rd quarter of 1952 was reduced 
to Rs 7.69 crores in the fourth 
quarter. 

The downward trend has been 
visibly reversed this year. During 
the half-year to June last, there was 
a surplus of Rs 6.81 times against 
a deficit of Rs 38.87 crores in the 
corresponding period of last year. 
This does not, however, compare 
wi th the surplus of Rs 59.48 crores 
in January-July 1951. 

Pakistan's balance of trade from 
1948 to the first quarter of 1953 was 
as follows: 

In the above figures taken from 
the State Bank of Pakistan Bulletin, 
transactions wi th India are included 
from February 27, 1951, and those 
wi th Nepal and Tibet from March 
16, 1951. 'transactions with Afgha
nistan are excluded. 

Licensing of Cotton Traders 

L I C E N S I N G o f cotton trad
ers under the Cotton Control 

Order, 1950 wi l l be continued dur
ing 1953-54, according to a press 
note issued by the Government of 
Bombay and the same procedure wi l l 
be followed as in 1952-53. 

Holders of ' C ' class licences in 
Greater Bombay who desire to get 
their licences renewed should apply 
in wri t ing before October 31, 1953 
to the Licensing Authori ty, Cotton 
Licensing Office, 1st floor, Secreta
riat Annexe, Fort, Bombay. They 
should at the same time submit the 
licence held by them and pay a fee 
of Rs 25 in cash for the renewal. 
No form has been prescribed for ap
plication for renewal. 

Applications for fresh ' C ' class 
licences in Greater Bombay may 
also be made to the officer men
tioned above. Such applications 
should, however, be made in the 
prescribed form, which can be ob-
tained from the above office. A 
fee of Rs 25 is payable for such fresh 
licences also. 

In the mofussil, the existing ' C' 
class licensees who desire to get 
their licences renewed, and other 

traders who desire to obtain fresh 
'C' class licences should approach 
the District Magistrate of the Dis
trict in which they have their places 
of business. 

It is illegal to store cotton or trade 
in i t , without holding a licence 
under the Cotton Control Order, 
1950, or after the expiry of the val i 
dity of an existing licence and be
fore it is renewed. 

The existing licensees are there-
tore requested to apply for renewal 
of their ' C ' class licences before 
October 31, on which date the vali
dity of these licences in the State 
expires. Those who apply for re
newal after this date are liable to 
have their applications rejected and 
others who apply for fresh licences 
after starting cotton business are 
liable to be refused the licences and 
in addition any other action that may 
be deemed proper may be taken 
against them for contravention of 
the provisions of the Cotton Control 
Order, 1950. 

The Way Ahed 

A l D to under-developed areas 
of the world is no longer a 

subject the discussion of which is 
confined to official commissions and 
committees. Britain is shortly go
ing to launch a nation-wide cam
paign for i t , through the 700 
branches of the Uni ted Nations Or
ganisation scattered all over the 
British Isles. The campaign w i l l 
open in London on the 16th when 
the United Nations Week begins for 
" The Way Ahead ". A mass youth 
rally in Trafalgar Square to be held 
for this purpose wi l l be addressed 
by the British Home Secretary, 
among others, and " Way Ahead " 
weeks wi l l be held in all the pro
vincial cities and special funds w i l l 
be started in the industrial areas to 
step up supplies of technical equip
ment to under-developed countries. 
A non-party or all-party affair, 
speakers at the rally wi l l include 
Shri B G Kher and Mr Clement 
Attlee. There w i l l be exhibitions as 
well as lectures. 

" The world w i l l never know true 
peace unt i l the two-thirds of its 
people who live in want, disease and 
ignorance are healed, clothed, fed 
and taught. This massive task can 
be accomplished only under stable 
international conditions." So the 
" Way A h e a d " lies through aid to 
the under-developed areas of the 
world . The exhibitions, appropri
ately, w i l l emphasise just these pro
blems of disease, poverty, and i l l i 

teracy, as they are being tackled by 
the Uni ted Nations agencies. 

Dissipation of Aid 

M E A N W H I L E , a t U N 
headquarters, at the meetings 

of the Economic and Finance Com
mittee of the General Assembly, 
which had been discussing the re
port of the Economic and Social 
Council on the expansion of the 
programmes of technical assistance, 
the representatives of the under
developed countries complain that 
the technical assistance rendered by 
United Nations agencies had so far 
not promoted the establishment of 
a solid foundation for improving and 
consolidating their economic posi
tion. On the contrary, the adminis
trative and other expenses being 
very high, it is complained the sums 
directly spent on " aid " are very 
much reduced. The need for con
centrating the assistance rendered 
by the United Nations, instead of 
dispersing it in the different plans 
of the specialised . agencies—FAO, 
UNESCO, W H O and others—and 
of enhancing the role of the govern
ments of the under-developed coun
tries concerned in planning the u t i 
lisation of the aid, therefore, con
tinue to be emphasised. 

Soviet Participation in Technical 
Assistance 

A N E W development i n techni
cal assistance programme is the 

participation of the Soviet Union. 
The Soviet representative on the 
Economic and Financial Committee 
of the General Assembly expressed 
the readiness of the Soviet Union 
to support the activities of the U n i t 
ed Nations in extending technical 
assistance to under-developed coun
tries. For this purpose the Soviet 
Union has contributed 4 mil l ion 
roubles for 1953. The equivalent 
of this amount in other currencies, 
in what form the Soviet aid w i l l be 
distributed or whether the Soviet 
participation in the aid programme 
would be 'smooth or not, all these 
remain uncertain. Soviet acceptance 
of the programme, however, is signi
ficant. This is something new, 
though not the proviso put in by 
the Soviet representative that aid 
to under-developed countries is fre
quently utilised for the penetration 
of foreign capital into those coun
tries and that such aid must not be 
accompanied by demands for eco
nomic, political or other privileges 
for the States rendering these aids. 
No political tags on the " W a y 
Ahead ". 
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