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ing period in 1952-53 and 116.43 
mil l ion lbs in 1951-52. South I n 
dian teas also have been exported 
in larger quantities, the figures being 
30 mi l l ion lbs in the four months 
ended July against 27.6 mil l ion lbs 
in the corresponding period of 1952 
and 18.35 mil l ion lbs in 1951. The 
increase has probably been achieved 
at the expense of Indonesia which 
has reported a decline in exports of 
over 5 mi l l ion lbs in the first seven 
months of this year. 

Like last week, there was a good 
general demand for teas in the in
ternal sale. But prices for dusts 
were irregular while black grainy 
sorts fetched higher prices. C T C 
Assams sold half to one anna below 
valuations. Leaf teas were taken 
up at the list prices. 

Company Notes 

Better Show by Jute Companies 

R E C E N T L Y quite a good 
number of jute companies have 

published their accounts for the 
period ended March , A p r i l , May or 
June 1953. Better results have been 
reported by almost al l the mills 
though it is problematic whether the 
same experience w i l l be repeated in 
the subsequent accounting period. 

The latest accounts of Kamar-
hatty and Kanknarrah for the half-
year ended 30th June, 1953 show 
that both the mills have done bet
ter than in the previous half-year in 
spite of the slump in the jute mar
kets. The prices for hessians and 
sackings were the lowest in A p r i l , in 
recent history. Raw jute prices were 
also very low. Consequently, a 
good part of what would otherwise 
had been a big loss has been made 
good by the reduction in working 
expenses due to the low prices of the 
principal raw material. 

Kanknarrah reported a profit of 
Rs 10.94 lakhs for the first-half of 
1953 as against Rs 5.45 lakhs in the 
previous half-year. Taxation took 
away Rs 5.05 lakhs against Rs 2.30 
lakhs in the previous half-year. De
preciation charges were substantially 
higher at Rs 2.5 lakhs against Rs 1 
lakh previously. This resulted in a 
net disposable profit of Rs 4.23 lakhs 
including the carry over of Rs 84,000 
from the previous accounts. This 
compares w i th the net disposable 
profit of Rs 3.3 lakhs in the earlier 
half-year. The dividend on both 
' A' ordinary shares and ' B ' ordi
nary shares has been increased to 
Rs 5 per share from Rs 4 in the 
earlier half-year. 

Kamarhatty has done equally well . 
The profits during the half-year end

ed 30th June 1953 amounted to 
Rs 10.34 lakhs against Rs 8.38 lakhs 
in the previous six months. Taxa
tion absorbed Rs 5.9 lakhs against 
Rs. 3.55 lakhs while depreciation 
charges have been maintained at 
Rs 1.5 lakhs. This resulted in a net 
disposable profit of Rs 3.87 lakhs 
against Rs 4.00 lakhs in the earlier 
half-year. The dividend on ' A ' 
ordinary and ' B ' ordinary shares has 
been maintained at Rs 6 per share. 
T w o mills of the Andrew Yule group, 
viz, Cheviot and Orient , have also 
reported satisfactory working results 
for the half-year ended 31st M a y 
1953. 

Cheviot Mi l l s made a profit of 

Rs 4.9 lakhs in the half-year under 
reference against Rs 2.8 lakhs in the 
previous half-year, which includes 
Rs 2.9 lakhs being provision against 
anticipated loss on forward contracts 
wri t ten back. In effect, the com
pany made a small loss in the earlier 
half-year. Taxat ion provision took 
away Rs 21,000 (n i l ) while depre
ciation charges were unchanged at 
Rs 50,000. There was, thus, a dis
posable net profit of Rs 4.2 lakhs 
against Rs 2.3 lakhs. The directors 
have been very prudent in allocat
ing the major part of available 
profits, viz, Rs 2.5 lakhs, to reserve 
funds and pay a dividend of Rs 6 
per share, the same as before. 

Orient Jute Mi l l s reported a pro
fit of Rs 4.92 lakhs in the same half-
year against Rs 4.38 lakhs including 
a transfer of Rs 2.97 lakhs from 
other funds in the earlier half-year. 
Taxat ion amounted to Rs 28,000 
(nil). Depreciation charges were 
slightly higher at Rs 40,000 (Rs 
36,000). The net disposable profit 
amounted to Rs 4.24 lakhs against 
Rs 4.02 lakhs. The transfer to re
serve fund amounted to Rs 2.5 lakhs 
against Rs 1.75 lakhs while the d i 
vidend on ordinary shares have been 
maintained at Rs 6 per share. 

H i g h e r Sales B u t L o w e r 
Bonus for Benga l C o a l 

H A V I N G regard t o the diff i
cult conditions that have 

obtained in the coal industry for 
some time past and the less remu
nerative export trade, it is gratifying 
to note that two companies in the 
Andrew Yule group have done well. 
The improvement in wagon supply 
has been helpful though in the case 
of Bengal Coal, the consistent im
provement in raisings has been due 
to the policy of the management of 
mechanising the mines as far us 
possible. It is common knowledge 
that large capital expenditure has 
been incurred in the past few years 
and that mechanised methods have 
been adopted to a greater extent 
than before. Actually, in the half-
year ended Apri l 1953, raisings 
amounted to 12.15 lakh tons against 
10.56 lakh tons in the previous 
6 months and 11.91 lakh tons in 
the corresponding period in 1951-52. 
Despatches also, which included pur
chased coal as usual, were higher at 
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