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B E A R operators have been 
rather eon founded as their 

strategy has been completely de
feated. Over and above accumulat
ing a large bull position, a promin
ent operator has been accumulating 
further lines of Indian Irons and the 
quotation, notwithstanding the ap
proach of the Puja holidays, has 
been distinctly better at Rs 23-12. 
The increase in the attendance at 
the works of this company and the 
rapid improvement in production 
have, no doubt, been the contribu
tory factors. But it is also being 
rumoured that the accounts for 
1952-53, which are due to be pub
lished any moment, wi l l not be dis
appointing and that the directois 
might even decide to pay the same 
ordinaly dividend of 10 per cent. It 
was hitherto felt that, in view of the 
possibility of a decline in earnings 
in 1953-54, the directors would pur
sue a rather conservative policy. It 
is now, however, pointed out that 
the Government might sympatheti
cally consider the claims of the com
pany for higher retention prices be
cause of the increase in working 
expenses on account of the slow-
clown operations of the workers. 
Whether the authorities wi l l agree 
to the representations in this regard 
is rather difficult to say. In any 
event, the Tar i f f Commission has 
to revise the retention prices as one 
of the advantages that would accrue 
from the amalgamation of I I S C O 
and SCOB is the eligibility of the 
Hirapur block for special deprecia
tion. Previously, special deprecia
tion was allowed only on the K u l t i 
block. There is now anxiety to know 
what exactly wi l l be the increase in 
retention prices for I I S C O . 

The strength of this chief specu
lative counter has naturally been 
reflected in other sections as well, 
especially as the gunny market has 
been very firm and it is now stated 
that on the basis of the prices for 
raw jute and gunnies, mills can ope
rate, on a profitable basis. The 
dividend announcements also have 
not been disappointing. Both New 
Central and Albion are paying a 
dividend of Rs 12 per share for the 
half-year ended June 1953. Be
sides, there have been rumours to 
the effect that Birla Jute might issue 
bonus shares and the rate for this 

counter has suddenly jumped by 4 
rupees to Rs 38. 

In the Miscellaneous group also,  
there have been some steady features, 
Indian Cables being in continued 
demand, wi th oi l shares prominent. 
The volume of business passing has 
been better than for some time past 
and the general undertone, wi th the 
approaching Puja holidays, should 
be considered encouraging indeed. 

* * * 

Export Surplus in Raw Jute 

T HE final forecast for the East 
Pakistan jute crop for the 1953-

54 season should be considered un
doubtedly conservative, especially 
as there are expectations of large 
supplies and latterly, despite the 
strength of gunnies, raw jute has 
been rather quiet. The acreage 
under the crop is estimated at 
760,245, 146,517 below that in 1952-
53. The yield is placed at only 25.03 
lakh bales against the earlier esti
mates of 28 lakh bale's and last 
year's official figure of 65 lakh bales. 
It is not clear how both the acreage 
and yield are plated so low though 
it is understandable that there may 
not be much eagerness on the part 
of the cultivator to sow jute because 
the market was very depressed early 
this year. If this figure is correct, 
it is very likely that the Indian 
Union wi l l be producing more jute 
than East Pakistan for the first time 
since the partition. It is estimated 
that the Indian crop wi l l be at least 
30 lakh bales. It may turn out, 
therefore, that available supplies w i l l 
be about 60 lakh bales, if not more, 
and that the carry over, which ex
ceeded 40 lakh bales in Pakistan 
alone, wi l l be reduced considerably. 
What the position w i l l be in the next 
season, it is perhaps too early to anti
cipate. But it is very likely that 
normal conditions w i l l continue to 
obtain henceforth and that there 
wi l l be a better understanding be
tween India and Pakistan. 

In Calcutta there is a feeling that 
supplies wi l l be in excess of mi l l re
quirements and that, wi th the reduc
ed production of sacking, lower 
grades wi l l not have much use. I t 
has, therefore, been suggested that 
the ban on jute exports from the 

Indian Union should be removed 
and that at least l imited quantities 
should be allowed to be sent abroad 
and the jute dealers enabled to earn 
foreign exchange for the country. 
The authorities wi l l probably be un
wil l ing to adopt any measure which 
may encourage speculation. But 
it would be advantageous to allow 
limited exports. Mil ls have been 
fairly large buyers, consequent on 
the strength of gunnies. But prices 
are still rather low, being Rs 23 for 
Assam Bottoms. 

The gunny market has continued 
steady and there has been a further 
rise in prices in the past few days 
and quotations are the best for some 
time. In fact, the levels that ob
tained immediately after the reduc
tion in hessian duty have been re
gained. Eleven Porters ready are 
now quoting Rs 44 against Rs 42-12 
last week. The forward positions 
also have firmed up considerably as 
it is expected that there wi l l be a 
further reduction in stocks at the 
end of October. Ready continues to 
fetch a premium. Heavy goods also 
have been better as B Twil ls have 
risen by 2 points to Rs 93. There 
has been a f irming up in prices for 
October and Oct-Dec as well. The 
general sentiment is inclined to be 
more optimistic than it has been 
for some time past and shipment 
instructions have continued to be 
satisfactory. 

Buoyancy in Tea Auctions 

AT the tea auctions for export, 
there was again a strong demand 

and prices have risen for almost all 
descriptions. Most of the estates 
are now doing well and it is gratify
ing to note that at current prices, 
there is a very good margin of pro
fit. Clean Black . Pekoe were taken 
up at Rs 1-13-6 per lb. Clean Com
mon BP at Rs 1-12 to Rs 1-12-6 and 
Best C T C Assam BP at Rs 2-2. 

Apart from the increase in prices 
in the past few weeks, there has been 
a significant rise in exports as well . 
It is estimated that Nor th Indian 
teas were exported to the extent of 
143.9 mil l ion lbs during the period 
A p r i l 1 to September 26 against 
142.17 mil l ion lbs in the correspond-
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