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the included offer of raypn aloth 
have forced many silk looms to 
close 
Staple fibre price declined fur 

ther particularly in 2/40s due to 
poor consumer inquiry and anxious 
selling by the mills. W i t h the price 
trend down and supply position, 
fairly comfor table , the Bombay 

decided to resume forward dealings 
in s taple f ibre from August . The 
new September contract is likely to 
open-around 730 on the basis , of 
present spot rate of about Rs 3/12 
p e | pound. The association has 
fixed the basic staple of this yarn 
at 2/40S w i th tolerance up to 2/38 
and 2/42. 

Bullion Erratic 

WI T H the recent corner of most 
of the floating stock of silver 

in the country trading in the bullion 
market has become a pure gamble. 
Business continues professional. W i t h 
continued absence of outside inter
est the market has become th in and 
it responds quickly to small buying 
and selling. Fluctuations continue 
erratic. Every month sellers are 
compelled to pay heavy backwarda
t ion charges, but the bulls are in no 
way happy. The price trend is riot 
encouraging. The persent corner in 
silver is likely to have far reaching 
effects. It w i l l take a very long 
time for the market to absorb stocks 
at the end of the " squeeze ". The 
prominent bul l operator is said to 
have accumulated nearly 4,000 bars 
of 2,800 tolas each. W i t h the de
mand likely to continue poor for 
another few months the bu l l opera
tor cannot afford to sell his stocks 
without causing a precipitous fall 
in the price. 

After rising from Rs 151-15 to 
Rs 152-13 silver " Shravan " de
clined to Rs 150-1. Later it re
covered to Rs 151-10 but eased 
again to end at Rs 150-13, against 
Rs 152-5 a week ago. Backward
ation charges rose gradually from 
Rs 2-5 to Rs 4-6 and some sellers 
were reported to have paid up to 
Rs 5-8 for transferring their short 
interest from " Asharh " delivery to 
" Shravan " settlement. Gold was 
comparatively dul l and subdued due 
to continued poor off-take. After 
rising to Rs 86-2½ the quotation for 
" Shravan" delivery declined to 
Rs 84-13. It rallied again to Rs 85-
15 but eased again to end at Rs 85-
7½ against Rs 85-13 a w,eek ago. 
Backwardation charges fluctuated 
between Rs 1-4 and eleven annas. 

company Notes 

O r i e n t a l L i f e 
N a year, of depression in insurance 
business brought about by the 

economic recession in the country 
the Oriental Government Security 
Life Assurance Co L t d was able to 
hold, its own, the new business fa l l -
ing only slightly, Dur ing the 
year,89,361 proposals for assurances 
amounting to Rs 26,66 crores were 
received and 71,3 59 policies assuring 
Rs 21,22 crores were issued as com
pared with 73,459 policies assuring 
Rs 22.2 5 crores issued during the 
previous year. The total number of 
policies in force at the end of the 
year was 854,929 assuring, w i th 
bonus additions and increases under 
Triple Benefit Policies, Rs 200.27 
crores of which Rs 1.5 crores were 
reassured. 

Claims for the year inclusive of 
bonus a d d i t i o n s amounted to 
Rs 371.83 lakhs; claims by death 
amounted to Rs 109.31 lakhs and 
claims by maturity Rs 262.52 lakhs. 
The Company's death claims expe
rience remains satisfactory. At the 
last valuation the Company's own 
ultimate mortality experience during 
the period 1925-35 was adopted as 
the mortality basis and the ratio of 
actual to expected deaths on that 
basis during the year was 42.9 per 
cent as compared with 46.6 per cent 
in 1951 and 51.4 per cent in 1950, 

The total income for the year 
amounted to Rs 11.32 crores of 

which, Rs 9.18 crores were, frorn 
premiums, .the increase over, last' 
year's p r e m i u m , i n c o m e being 
Rs 24,28 lakes'.. The outgo amount
ed to Rs , 6.61.crores leaving a 
balance of income over outgo of 
Rs 4.71 chores. ; 

, The. average rate. of interest, realis
ed during the year, after deduction 
of income tax at the source, increas
ed from 2.94 .per cent to 4.95 per
cent. The large difference is , ac-
counted for by the fact that as 
against no refund of income tax in 
1951, the Company received in 
1952 refund of tax for two years 
together. If the Company had 
received refund of tax in both the 
years, the net rate of interest for 
these years would have been 3.43 
and 3.58 per cent. 

The market value of the Com
pany's investments in stocks and 
shares at Rs 53.47 crores as on the 
closing date of the year exceeded 
the book value of these investments 
.it Rs 52.93 crores by Rs 54 lakhs. 

Of the total funds of Rs 67.90 
crores, the Life Assurance Fund 
amounted to Rs 67.72 croies. Out 
of the balance of Rs 18 lakhs, Rs 6 
lakhs consists in 3000 shares of 
Rs 200 each fully paid up. The 
dividend to shareholders is recom
mended at Rs 175 per share free of 
tax. 

Tata Locomotive 

BE T T E R results were achieved in 
the year ended March 31, 1953 

by the Tata Locomotive and Engi
neering Co L t d , the profits earned 
amounting to Rs 3.87 lakhs as 
against Rs 2.27 lakhs in the previ
ous year in spite of a much larger 
provision for depreciation dur ing 
the year. 

The Company received Rs 259.83 
lakhs by sales of products and ser
vices and the amount carried to 
Boiler and Locomotive Develop
ment was Rs 82.35-lakhs as against 
Rs 253.17 lakhs and nil respectively 
in the previous years. As against 
this, on the expenditure side, the 
cost of raw materials, stores, spare 
parts and components consumed at 
Rs 254.51 lakhs and the payment 
to and provisions for employees at 
Rs 72.08 lakhs, together show an 
increase of about Rs 50 lakhs over 
the previous year. 

The net profits together w i th the 
amount of Rs 24,209 brought for
ward from the previous year bringa 
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up the total available for distribu
tion to Rs 4.11 lakhs. This higher 
amount has prompted the directors 
to step up the appropriation to 
Reserve Fund from Rs 2.5 lakhs to 
Rs 4 lakhs. 

The company did not earn any. 
profit during the year in respect of 
locomotives and boilers supplied to 
the Railway Board, because the 
rate of output which would entitle 
the company to a profit under the 
terms of the agreement w i th the 
Government of India had not been 
attained. The year's profits, there
fore, represent flie earnings on a 
part of the output of broad-gauge 
loading undciirames, the partial 
manufacture and assembly of road-
rollers and the commission on the 
sale of Messrs Krauss-Maffei's loco
motives in India. 

The prices paid to the company 
for the first 957 coaching uuder-
frames ordered by the Railway 
Board were unremunerative. Since-
the middle of the year under re-
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