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pers is tent b u l l l iquidation and bear 
pressure. Lower levels induced con
siderable short-covering and modest 
professional speculative support. 
Outside interest continued negli
gible. 

Gold forward was marked down 
from Rs 88 to Rs 85-11 but re
covered gradually to end at Rs 87-3 
against Rs 87-7 a week ago. Silver : 

forward declined from Rs 154-12 
to Rs 151-12 but rallied to fluctuate 
erratically at between Rs 153-7 
and Rs 152-3 and ended at Rs 
153-3 Sentiment in gold continued 
to be influenced by fear that the 
Reserve Bank of India might sell 
large quantities of confiscated 
smuggled gold. W i t h outside inte
rest small the market has become 
rather thin and it responds quickly 
to small volume of selling and buy
ing. Although the trend is erratic, 
the trading pattern indicates lack 
of faith in higher levels for bull ion 
prices. 

* * * * 
Cotton Futures Irregular 

C O T T O N futures continued to 
fluctuate erratically on alter

nate spells of bull l iquidation and 
short covering. The tone generally 
was steadier. and prices recorded 
further modest improvement from 
the previous week's levels. After 
rising from Rs 668 to Rs 683 on 
considerable bear covering and spot 
house buying I C C August reacted 
sharply to Rs 668 on heavy profit-
taking and renewed bear pressure. 
Later it rallied to Rs 679 and end
ed at Rs 677-8 against Rs 673-4 a 
week ago. The daily turnover ave
raged around 50,000 bales. 

Technical considerations con
tinued to favour recovery. Senti
ment was helped by optimism about 
early hedge trading in new crop 
contract which is unofficially re
ported at a discount of about Rs 10. 
It is now generally believed that 
the Government, encouraged by the 
satisfactory progress of the monsoon, 
and the trend of cotton prices, w i l l 
soon allow hedge trading in the 
new crop February contract. A l 
though there have been 'frequent 
talks about a bull syndicate to take 
delivery in the maturing contract 
there is l i t t le enthusiasm to follow 
the rise. Business continues essen
tially professional. Despite the 
sizable recovery in the last fort
night the over-all trading pattern 
indicates lack of faith in higher 
levels. W i t h outside support lack
ing the professional bulls are 
anxious sellers on the rise. The 
spot market continued steady w i th 
business mostly in Indian cottons, 

Bengal Deshi was further down by 
about Rs TO per candy due to con
tinued absence of export business. 

Art i f ic ial silk yarn prices reacted 
after an early rise and ended at 
ground the week's lowest level. 
Early improvement was due to short 
covering induced by fear of scar
city in 150 deniers. But higher 
levels attracted heavy profit taking. 
July delivery 150 D Japan, which 
had been bid up to Rs 785, de
clined gradually to end at Rs 766 
against Rs 779 a week ago. While 
the trade is happy about the i n 
crease in import quota for 120 D 
yarn from five per cent to 25 per 
cent of the face value of licence 
continued restriction on the import 
of 150 D yarn has caused consider
able resentment. 

Cotton yarn prices showed a firm 
tendency. Burma was reported a 
keen buyer of 20's for forward deli
very. The trade is anxiously await
ing the announcement of export 
policy for the half year to Decem
ber. W i t h domestic off-take good 
prospects of an increase in cotton 
yarn quota is considered unlikely. 

Weavers from South India have 
asked the Union Government not 
to raise the export quota in view 
of rising trend of prices. W i t h the 
restoration of power cut supply posi
tion is expected to ease in coining 
months. 

* * * * 

Groundnuts at Record High 

EX C E P T castor futures, which 
fluctuated narrowly w i th diffi

dent tone, oilseeds prices recorded 
sizable improvement from the pre
vious week's levels. Groundnuts 
were remarkably firm and were bid 
up to the highest level for a long 
time. Bold ready rose by about 
Rs 3 to Rs 51-12. While, floating 
stocks are scarce, crushers and 
vanaspati manufacturers continue 
keen buyers. Saurashtra was re
ported a persistent buyer, Bombay 
prices being lower by about Rs 2 
per cwt. August-September delivery 
improved from Rs 45-2 to Rs 48-10 
on heavy short covering and specu
lative buying induced by the re
markable firmness in ready. Ground-
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nut o i l , up-country ready, rose from 
Rs 24-14 to Rs 27 per quarter. 
Arrivals were l imited. Vanaspati 
manufacturers were the c h i e f 
buyers. 

Ka rd i seeds were marked up in 
sympathy w i t h the firmness in 
groundnuts, although supply posi
tion is comfortable and export de
mand is almost absent August-
September delivery rose from Rs 
24-8 to Rs 25-10 on short covering. 
M i l l buying in ready continued 
satisfactory. Up-country was said 
to be a persistent seller. Prospects 
of a marked and sustained rise in 
kardiseeds cannot be considered 
encouraging, but the firmness in 
groundnuts must continue to have 
a steadying effect because kardi oi l 
is widely used for mixing w i th 
groundnut oi l . Linseeds also re
covered on bear covering caused 
both by technical considerations and 
by the firmness in other sections. 
The quotation for August-Septem
ber improved from Rs 29-10 to 
Rs 30-14 per cwt. In view of the 
continued absence of overseas de
mand for Indian linseed oil the out
look for the commodity is not en
couraging. Indian prices being 
considerably higher than foreign 
prices prospects of export business 
arc remote. 

Gastorseeds made a mixed show
ing. While the spot rate held 
steady due to a scarcity of stocks, 
fluctuations in September contract 
suggested a diffident tone due to 
increasing fear -of foreign competi
tion, particularly from Brazil. After 
the previous week's sizable fall the 
market paused for some technical 

adjustment,, and castor September 
fluctuated rather erratically at be
tween Rs 151-12 and Rs 148-8. 
They were done down to Rs 147-8 
on Wednesday but ended at Rs 150, 
against Rs 150-12 a week ago. 
Castorseed ready, Madras variety, 
however, held steady at around 
Rs 31-12 per cwt. Although the 
stock position is tight, the outlook 
for castor depends mainly on the 
Government's oi l export policy after 
this month. While Brazilian castor 
oil has nearly ousted Indian oil 
from the American market, China 
is becoming a serious rival in 
Europe. 

Metals Depressed 

NO N - F E R R O U S metals showed 
an easier tendency. Copper 

and t in suffered further marked 
losses due to improved supply and 

weak foreign advices. With the 
price of "Shravan" copper and 
" A s h a r h " t in fal l ing below Rs 156 
and Rs 106 respectively, special 
clearings had to be arranged in 
these two metals last week. T i r 
declined from Rs 112-8 to Rs 104 
per quarter, and copper lost about 
Rs 2-8 at Rs 154 " A s h a r h " deli
veries. Zinc and lead were also 
slightly subdued in sympathy wi th 
" Asha rh" deliveries easing to 
around Rs 51 and Rs 60 respect
ively. Consumer inquiry in metals 
was limited. Mercury continued 
dul l w i th " A s h a r h " contract 
fluctuating at between Rs 418 and 
Rs 424 per flask. 

Black pepper prices reacted after 
an early rise caused essentially by 
short covering due to the previous 
week's heavy fa l l . August delivery 
which was marked up from Rs 
2,290 to Rs 2,360 declined again to 
Rs 2,240 and ended the week at 
Rs 2,280 per candy. W i t h New 
York inquiry l imi ted and Indonesian 
competition rising fast, the outlook 
for Indian pepper is none-too 
encouraging. Cloves also suffered a 
further setback due to lack of new 
inquiry. The eighteen-month old 
payments deadlock in the cloves 
market has been resolved. Dealers 
are to receive payment on a basis 
of about nine annas in the rupee 
for the " F a g a n " and " Cha i t r a " 
deliveries of last year. This w i l l 
help to resume forward trading for 
which there is scarcely any econo
mic basis. Cinnamon was subdued 
at around Rs 53 per Bengal maund, 
" Asharh " delivery. 

Sugar prices, which had reacted 
sharply following the Government's 
new policy, had been steadying re
cently. Last week sugar " Shravan " 
improved to Rs 88 on speculative 
buying after the Government's an
nouncement to cancel applications 
for import licences. Later it eased 
to around Rs 87-4 per bag. Sugar is 
to be imported only on Government 
account. Tenders w i l l be invited 
as and when necessary for delivery 
of sugar to Government at specified 
ports and import licences w i l l be 
issued to parties whose tenders are 
accepted. The landed cost of im
ported sugar is estimated around 
Rs 26-8, against the prevailing mar
ket price of about Rs 30 per maund. 

Draft Standards For Radios 

The Indian Standards Institution 
has circulated to radio interests in 
the country drafts of seven stand
ards covering various aspects of radio 

receivers and components. These 

draft standards are the first radio 
specifications to be issued by the 
ISI. 

Three of these drafts pertain to 
radio receivers and cover tests to be 
conducted on amplitude modulated 
broadcast radio receivers of the 
superheterodyne type, safety require
ments for broadcast radio receivers 
a n d recommendations regarding 
minimum electrical performance 
expected from average moderately 
priced receivers. The other four 
drafts which relate to radio compo
nents cover: basic climatic tests for 
electronic components, specifica
tions for fixed paper—dielectric 
capacitors of all shapes, and design 
and performance of audio outmit 
transformers and low power, low 
voltage type mains transformers used 
in radio receivers, amplifiers, small 
transmitters and similar other elec
tronic devices. 
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