
At Home and Abroad 

Indo-Turkish Trade Agreement 

UN D E R the Trade Agreement 
w h i c h was signed recently 

between India and Turkey, the two 
countries have agreed to accord to 
each other all facilities in the grant
ing of import and export licences, 
w i t h i n the framework of their gene
ral .regulations in force from time 
to t ime, and to assist the furthering 
of trade between them to the maxi
m u m possible extent, specifically for 
the commodities listed in the Agree-
ment. 

'The main items of imports from 
Turkey into India are: 

1. Dr ied fruits 
2. Coarse grains and pulsus: m i l 

lets, chick-peas, lentils, beans 
3. Silk yarn and silk cocoons 
4. Raw cotton 
5. Quicksilver 
6. Carnauba wax 
7. Acorn and acorn extract (tan

ning material) 
The main items of exports from 

India to Turkey are: 
Tea 

2. Jute goods; hessians, jute bags 
3. Coir yarn 
4. Moto r lyres and tubes except 

giant tyres 
5. Rubber goods: medical instru

ments, ie, hot water bottles, 
rubber sheets, etc 

6. Spices 
7. Medicinal castor oil 
8. Nutmegs 
2- Cot ton pieccgoods. 
The agreement w i l l not, in any 

way, prejudice the. exchange of arti
cles not mentioned, It also pro
vides for encouragement of shipping 
between the two countries. 

The value of India's exports to 
Turkey in 1952-53 was about Rs 5 
crores, while India's imports from 
Turkey were valued at Rs 83,000. 

T a x Enqu i ry for C e y l o n 

The Ceylon Goverument has 
invited Brit ish experts to advise it 
in reforming the island's tax struc
ture and the British Treasury has 
agreed to send out a three-man 
Commission for this purpose under 
the Colombo Plan. 

The Commission's terms of refer
ence wi l l be broad, covering both 
central and local Goverument poli
cies. The recommendations of the 
Commission wi l l be considered in 
drawing up the budget for 1954-55. 

Cus toms Rebate on A v i a t i o n S p i r i t 
T h e Government of India has 

decided ty allow on a reciprocal 
basis w i t h the Pakistan Govern-
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incut l u l l rebate of customs duty 
on aviation spirit uplifted in India 
by aircraft on outward flights wi th 
effect from June 15, 1953. 

This rebate will be allowed on 
aviation spirit put on board under 
customs supervision at the last air
port of departure from India for an 
outward flight from India to Pakis
tan or from India to a foreign conn 
try via Pakistan. 

Reserve Bank Branch at Bangalore 
The Reserve Bank of India is 

opening a branch at Bangalore from 
July 1, 1953. The branch w i l l take' 
over the work of the treasuries here 
and the Government of Mysore has, 
therefore, decided to abolish the 
Civi l Station and the Bangalore Dis
trict Treasuries and to transfer the 
transactions handled there to the 
State Huzur Treasury. 

National Savings Certificates 

5 Year Post Office National Sav
ings Certificates wi l l not be issued 
from the close of business on 
June 30, 1953- The Government of 
India has decided to permit the 
holders of these certificates, at their 
option, to hold these certificates 
after maturity for a further period 
of 7 years. 

assessee's attention to exemptions 
and deductions to which he may 
be entitled and which may reduce 
his tax. 

Apart from explaining when and 
where a return is to be tiled, this 
'guide-book' contains precise intor 
mation on rights of appeal of an 
assessee. It also explains how a 
return is to be tilled and gives defi
nitions of technical words relating 
to income-tax, which should help in 
obviating sonic of the common diffi
culties that the taxpayer usually 
faces. 

A copy of the booklet eon be 
obtained free on request by any 
asstvee from his Income tax Officer. 

Land Mortgage Debentures 
The 10-year 4 per cent land 

mortgage debentures for Rs 12 lakhs 
, floated by the Madhya Pradesh Co

operative Bank have been fully sub
scribed to. The debentures were 
issued at par and are repayable at 
par after 10 years, being guaranteed 
for principal and interest by the 
State Government, they count as 
trustee securities. 

Licences for Cycles 
A l l licences for the import of 

cycles issued for January-June, 1953 
licensing period after March 1 5, 
1953, wi l l have automatic validity of 
three months from the date of 
issue. Licences need not be pre
sented to the issuing authority for 
amendment in tin's respect. 


