
M a r t i n B u r n L i m i t e d 

A C O N S I D E R A B L E improve 
ment in the t rad ing of M a r t i n 

B u r n L i m i t e d resulted i n higher 
profi ts earned by the company for 
the year ended September 30, 1052, 
The profits for the year amoun ted 

to R s 50-15 lakhs a s a gains t 
Rs 3 9 7 5 lakhs in the previous year. 
T h e provis ion for taxa t ion is l ike
wise higher at Rs -"22 75 lakhs. 
A m o n g other appropr ia t ions a sum 
of Rs 2 lakhs is transferred to 
capi ta l r edempt ion reserve fund 
a n d Rs 6 lakhs to investment 
reserve. T h e better w o r k i n g has 
p r o m p t e d the directors to recom
m e n d a rise in the d i v i d e n d to 
o r d i n a r y shareholders to Rs 1-4 
plus a special payment of 2 as per 
share. as against Re 1 plus a spe
c ia l payment of 2 as per share pa id 
in the previous year. 

The company carries on business 
as general merchants. managing 
agents, contractors and construc
t ional and mechanical engineers. 
T h e realisation by sales for the 
year increased f r o m Rs 403 lakhs 
to Rs 473.49 lakhs. H i g h e r earn
ings d u r i n g the year were largely 
due to the i m p r o v e d -working of 
most of the units managed by the 
company. T h e stock and works in 
progress as at the end of the year 
a m o u n t e d to Rs 102.25 lakhs. T h e 
profit and loss account reveals an 
income f rom t r a d i n g account of 
Rs 49.56 lakhs and by manag ing 
agency allowances and commission 
of Rs 35.95 lakhs. T h e net block 
of the company stands at Rs 8.21 
lakhs after p r o v i d i n g for tota l 
depreciat ion upto Septemher 30, 
1952, of Rs 3.14 lakhs. 

I n d i a n A l u m i n i u m 

THE accounts (A' the I n d i a n 
A l u m i n i u m C o L t d have been 

closed on December 3 1 , 1952 to 
cover a per iod of 35 months , so as 
to b r ing the account ing year in l ine 
w i t h the calendar year. Sales for 
the fifteen months a m o u n t i n g to 
Rs 161.4b lakhs as against Rs 120.62 
lakhs in the previous 12 months , 
were at a higher average m o n t h l y 
rate than in any other year, in spite 
(A' the s lump in the a l u m i n i u m mar
ket w h i c h started in M a r c h 1952. 

T h i s improvemen t was largely 
due to a l u m i n i u m powder and 
paste being sold by the company 
for the first t ime d u r i n g the year. 
Of the to ta l sales of Rs 161.46 
lakhs, a l u m i n i u m accounts for 

Rs 142.74 lakhs a n d a l u m i n i u m 
paste a n d powder for Rs 11.07 
lakhs. T h e management must be 
congratula ted for their ac t ion in 
s topping the purchase of ingots 
f r o m outside and c u t t i n g down the 
p roduc t ion of the Belur R o l l i n g 
M i l l , as soon as it became apparent 
that the slackness that had set in 
the market was not t e m p o r a y . 
This lower rate of p roduc t ion com

bined w i t h con t inued low ou tpu t a t 
the Lohar idaga Mines and M i n i 
A l u m i n a Works inevi tably meant 
increased un i t cost, and a smaller 
marg in of p rof i t . 

As a result of all these factors, 
the prof i t for the per iod before 
p r o v i d i n g for depreciat ion amounts 
to Rs 1 1.7 lakhs only (for fifteen 
months) as against Rs 21.64 lakhs 
in the previous account ing per iod. 
Af te r m a k i n g provis ion for income-
tax, the net prof i t for the year was 
Rs 8.20 lakhs. T h e balance carr ied 
fo rward f r o m last year laised the 
amount available: for disposal to 
Rs 32.12 lakhs. The d i v i d e n d has 
been main ta ined at Rs 5 per 
o rd ina ry share, free of income-tax. 
w h i c h , a long w i t h the d iv idend on 
preference shares less income-tax 
ference shares less income-tax 
and surcharge w i l l absorb Rs 0.8.4 
lakhs, leaving Rs 22.28 lakhs to be 
carr ied f o r w a r d . 

Produc t ion of ingots at A l u p u r a r n 
was main ta ined , a l though sales of 
a l u m i n i u m were less than produc
t ion of ingots f rom M a y onwards. 
A l u m i n i u m ingots do not dete
r iorate w i t h keeping" and the com
pany has been accumula t i ng the 
extra p roduc t ion as w i l l be seen 
from the increase in stocks of a lu 
m i n i u m f r o m Rs 61.68 lakhs to 
Rs 94.62 lakhs. The increase is 
par t ly due to the s ta r t ing up of 
the A l u m i n i u m Powder and Paste 
Plant at K e l w a . 

A sum of Rs 25 lakhs has been 
transferred f rom current earnings 
to a reserve for bad and doub t fu l 
debts. T h e provis ion has been 
f o u n d necessary to meet possible 
losses on debts f r o m two large cus
tomers against w h o m legal proceed
ings have been taken. 

T h e net block stands at Rs 186.88 
lakhs after p r o v i d i n g a sum of 
Rs 121 lakhs for depreciat ion 
r e s e r v e. D u r i n g the per iod . 
Rs 25.63 lakhs were added to the 
block account. Of this, Rs 17.64 
lakhs was for expendi ture on the 
expansion of the A l u p u r a r n Smelter 
and Belur R o l l i n g M i l l . I t i s esti
mated that the to t a l cost of the 
expansion w i l l be Rs 1 crore. To 
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finance this expendi ture , the com-
pany has bor rowed on favourable 
terms a sum of Rs 50 lakhs f r o m 
A l u m i n i u m L i m i t e d , repayable be
tween 1955 and 1962. 

T h e a l u m i n i u m industry has 
been given a h igh p r io r i t y in the 
.Five-Year Plan and listed under 
" Expansion of capacity in capi ta l 
and producer goods indus t r i e s" . 
T h e in i t i a t ive and responsibility lo r 
securing the necessary expansion, 
however, has been left w i t h p r iva te 
enterprise. T h e Plan envisages the 
expansion of rated capacity and 
p roduc t ion f rom 4.000 to 3,677 tons 
respectively in 1950-51 to 20,000 
and 12,000 tons respectively by 

Titaghur Paper 

TH E u p w a r d t r end i n p roduc t ion 
shown by the T i t a g h u r Paper 

M i l l s C o L t d d u r i n g the previous 
ha l f years was m a i n t a i n e d for the 
ha l f year ended September 30. 
1952. These steady- increases in 
p roduc t ion reflect the benefits now 
accruing from successive improve
ments effected under the company's 
renovat ion p r o g r a m n e . 

T h e net profit for the year 
a m o u n t i n g to Rs 12.47 lakhs is 
a r r ived at a l ter p r o v i d i n g Rs 17.3 
lakhs for t axa t ion . Rs 7.21 lakhs 
for deprecia t ion. Rs 2.25 lakhs to 
reserve for t axa t ion contingencies, 
Rs 7.5 lakhs to general reserve, 
Rs 2.5 lakhs to reserve for labour 
quarters and labour welfare. Rs 17 
lakhs to reserve lor p lant replace
ment and development and Rs 1 
lakh to reserve for d i v i d e n d equal
isation. 

The prof i t and loss account re
veals an income f r o m sales of paper 
of Rs '269.86 lakhs. The m a n u -
facturing expenses at Rs 159.71 
lakhs and salaries and wages at 
Rs 49.21 lakhs are higher than in 
the previous ha l f year. The i n 
crease in m a n u f a c t u r i n g expenses is 
due par t ly to the higher p roduc t i on 
and par t ly to the increase in f re ight 
on coal f r o m A p r i l 1, 1952, higher 
costs of general and consumable 
stores, etc. 

T h e receipts f rom paper sales 
have fal len s l ight ly f rom Rs 2.73. 
crores to Rs 2.69 crores. T h i s fa l l 
in the value of sales and the ' go 
slow ' movement amongst the 
finishers a t No 2 M i l l , w h i c h cover
ed the best par t of t w o months , 
have resulted in h igher stocks at the 
end of the h a l f year. D u r i n g the 
h a l f year, the company recovered 
the r e fund of excess profits tax pre
viously p a i d , after deduc t ing tax a t 
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