
Industr ia l & P r u d e n t i a l 

DE S P I T E the very stringent 
principles applied by the ac

tuary, Industr ia l and Prudential 
Assurance Go. L t d . has come out 
w i th f ly ing colours in its eighth 
valuat ion report which discloses a 
surplus of Rs 26 lakhs. This is 
distributed as fol lows: 

In accordance w i th the Articles 
of Association of the Company, 
Rs 10.62 lakhs is carried to the 
Reserve Fund. Of the balance, 
one-tenth, i.e., Rs 1.54 lakhs is set 
aside for later distribution as div i
dend to shareholders and the re
main ing Rs 13.88 lakhs is the policy
holders' share of the surplus. 

Bonus has been declared to policy
holders at Rs 10 per thousand for 
whole life assurance and Rs 7-8 
per thousand for endowment assur
ance. The actuary is confident that 
in view of the strong reserve posi
t ion, policyholders can rest assured 
that the bonus at the same rate w i l l 
be maintained in future years. 

To bring the period of valuation 
into uni formity wi th that of other 
companies as provided for in the 
amended Insurance Act of 1950, 
the eighth valuation of the com
pany covers a period of four years 
unl ike the. previous one which was 
for five years. 

Dur ing the period the business in 
force increased by 25 per cent to 
Rs 1846.90 lakhs and the L i fe Fund 
increased by 47 per cent, to Rs 
533.33 lakhs. . T h e progress is thus 
satisfactory. 

The actuary's report has main
tained the same basis for mortal i ty 
and rate of interest as in the pre
vious valuation. The mortal i ty ex
perience of the company dur ing the 
period was that actual deaths were 
only 58.06 per cent of those ex
pected according to the Or ienta l 
Table adopted in the valuat ion. 
T h e provision for expenses and 
profits is 19.20 per cent of the pre
m i u m income on wi th-prof i t assur
ances and 16.01 per cent of the 
premium income on wi thout-prof i t 
assurances. The net interest yield 
earned on the Mean L i fe Fund in 
creased f rom 2.77 per cent in 1948 
to 3.98 in 1951. 

The maintenance in the valua
t ion of the rate of interest at 2.75 
per cent, inspite of the change in 
the official policy to dearer money, 
has been thought proper by the 

a c t u a r y b e c a u s e i t w i l l p r o v i d e f o r 
any further depreciation in invest
ments, the t rend of interests being 
uncertain. In the last four years," 
the company provided in fu l l for 
the total depreciation of Rs 28.75 
lakhs. 

W e s t e r n B e n g a l C o a l F i e l d s 

CONSIDERABLE progress in 
the work ing of the Western 

Bengal Coal-Fields L imi ted is re
ported for the year ending March 
31 , 1952. The improvement in 
production was due to mechanisa
t ion of the mines, The raisings for 
the year were higher by about 23 pet 
cent over the previous year. They 
would have been sti l l more but for 
the large accumulat ion of coal 
stocks at the pi t head caused by 
shortage of wagons. This constant 
feature has always been the stumbl-

The Norwegian Delegation which 
has been in Ind ia since October 21 
is returning and wi l l propose to its 
Government that a. Fisheries com
munity development programme he 
init iated in in area in Travancore-
Cochin State as a project in which 
Norway's assistance of 10 mi l l ion 
kroner for economic development in 
India wi l l be part ly uti l ized. 

'The fisheries programme was 
considered at a meeting on Novem
ber 10 'between the Norwegian 
delegation, the representatives of 
the UN Technical Assistance Board 
and the Government of India wi th 
Shri V T Kr ishnamachari , mem
ber of the Planning Commission, 
presiding. It w i l l be embodied in 
a special agreement between the 

' Uni ted Nations, the Government of 
Norway and the Government of 
Ind ia after the Norwegian Govern
ment approves of the draft. This 
agreement w i l l become the first 
supplement to the main Agreement 
entered into between the three 
parties on October 17 at New York , 
the UN Headquarters. 

The aims of the project are: 

(a) An increase in the return of 
fishermen's activity, 

(b) An efficient distribution of 
fresh fish and improvement 
of fish products, 

(c) An improvement of the 
health and sanitary condi
tions of the fishing popula
t ion, and 
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progress. 
Normal ly , the shortage of wagons 

disappears dur ing the monsoon sea
son. This year, unfortunately this 
d id not happen. I f the situation 
does not improve and the accu-
mulated stocks do not get cleared 
by December, the problem w i l l be
come much worse. If that happens, 
then the company w i l l have to cur
tai l its output. The necessary repre-
sentations have been made but so 
far these efforts have not y ield
ed the expected results. 

Dur ing the year under review 
the company earned a prof i t of 
Rs 4.27 lakhs including the amount 
brought forward. The. company 
has maintained the dividend at 
4 as per share free of income-tax 
after providing Rs 2.6 lakhs for the 
depreciation reserve. 

(d) In general, a higher stand
ard of l iv ing for the com
muni ty in the project area. 

Cotton Export Policy 

The cotton export policy for the 
current season has been announced. 
In all 150,000 bales of 'Bengal Deshi, 
50,000 bales of Oomra Deshi, 
C.P. I and C.P. 11, and 50,000 bales 
of Dholleras and Mathias wi l l be 
allowed for export while for Assam-
Comil la and Coconadas export w i l l 
not be subject to any l imit . A l l 
these varieties can be either f rom 
the new 1952-53 crop or f rom the 
old crop. 

Exports of cotton in the current 
season f rom September 1 to Nov
ember I have totalled 91,029 bales 
compared wi th 8,153 bales in the 
same period last year, according to 
the latest statistics issued by the East 
Ind ia Cotton Association. 

The total export quota for the 
past season was 3,52,000 bales. 
Actual exports for that season 
amounted to 2,97,823 bales. 

Cotton Export Duty 

The export duty on Assam-
Comi l la cotton has been abolished 
w i th effect f rom November 19. The 
duty on Bengal Deshi has been re
duced from this date f r om Rs 200 
to Rs 125 per bale of 400 lbs. T h e 
duty on other varieties remains un-
changed. The export duty on Ben
gal Deshi had been reduced earlier 
f rom Rs '400 to Rs 200 on M a r c h 
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