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Around the Markets 

Halting Recovery 
Friday Morning 

THE chief feature of t rading on 
the stock exchange last week is 

the steady support to 'Tata Steels 
at lower levels, while confidence in 
other sections has generally been 
ha l t ing. Gains of the Wednesday 
week were part ly erased on 'Thurs
day when on easier advices f rom 
Calcutta Ind ian I ron slipped back 
to the week's lowest level and affect
ed the sentiment. Bengal Steel, 
however, retained substantially the 
gain of the week. This reflects the 
general disappointment of the Indian 
l i o n holders that the shares of Scob 
held by Indian I ron and Steel Com
pany wi l l not be given as bonus to 
present shareholders. The brum of 
the selling in the Steels section has 
been in Ind ian i ron . The recovery 
in 'Tata Ord inary has continued. 

The sudden spurt in the prices of 
Cotton M i l l shares on Tuesday was 
on suggestions of a. reduction in the 
export duty on cloth. At tent ion 
was concentrated on Bombay Dye
ing which were pushed up to 
Rs 346-14. Among other shares 
Century and Svadeshi were promi
nent in the rise. A l l these shares 
have retained part of the gains. 
The Un ion Minister for Commerce 
and Industry has so far not given 
any indication of the possibility of 
a reduction in the export duty but 
the despatch of a Government of 
India official to study the prospects 
of cloth exports to South East Asian 
countries indicates the Govern
ment's anxiety to help broaden tex
tile exports. The Mi l lowners ' Asso
ciation, Bombay has made out a 
case for reduction of the tax bur
dens on the industry. 

la the Miscellaneous section, 
movements have been both ways. 
Associated Cement which have been 
steady above Rs 180 on expecta
tions of higher dividend have been 
sold down to Rs 179-8 on Wednes
day and lower stil l to Rs 176-8 on 
Thursday. 'The latter substantial 
fall is at tr ibuted to expectations that 
cement prices are likely to be re
duced. It may be pointed out that 
the last t ime an increase in cement 
price was allowed it was largely to 
compensate for the rise in prices of 
jute bags. Present prices of jute 
bags are well below the prices 
al lowed for in the cement prices. 
It is, however, to be noted that the 
price for loose cement is not likely 
to be altered. Movements in Bela-

pur have been erratic and the clos
ing on Wednesday at Rs 216-8 was 
barely r ight annas higher than a 
week before and compared wi th the 
highest level of Rs 221-8 reached 
dur ing the week and the lowest of 
Rs 212. The increase in the d iv i -
dend for the past year is no longer 
the guiding factor in trading acti
vity because there is as yet no con
fidence in the new sugar season just 
commenced. 

A dividend of eight, annas has 
been recommended by the directors 
of the Scindia Steam Navigat ion 
Company for the year ended June 
30, 1952. The last dividend was 
paid for the year to June 1948 and 
was of the same amount. ' T h e 
resumption of dividend after a lapse 
of three years has been welcomed 
by a marking up of the share price 
which after touching Rs 14-8 closed 
at Rs 14-6 on Wednesday. On 
Thursday there was further par ing 
down of gains to Rs 14-3½ There 
has been a good spurt in Premier 
Construction, for this company holds 
a block of Scindia shares and wi l l 
therefore benefit f rom the Scindia 
dividend. They spurted f rom 
Rs 74 to Rs 82, almost all of this 

gain being retained t i l l Wednesday, 
On Thursday general dullness 

developed due to international pol i 
t ical developments and induced fur
ther caution. Bombay Burmah were 
barely in the t rading and held steady 
around previous quotat ion. 

In the bul l ion market, while gold 
has remained easy almost through
out the week silver has moved up 
from Rs 153-7 to Rs 154-10 due to 
better off-take part icularly in the 
past few days. Gold could not keep 
pact w i th silver and has been mark
ed down further f rom Rs 83-3½ to 
Rs 82-11½ Speculative support to 
gold has a l m o s t disappeared. 
Arrivals and off -take averaging 
around 8.000 and 6,000 tolas, sup
port would be difficult. The delay 
in the start of crop movement in 
many areas of the country also in
duced caution in trading and it is 
further felt that since prices for 
agricultural products w i l l remain 
lower than last year demand could 
only be expected for silver and not 
for gold. 

* * * 
The oilseeds market has again 

moved erratically particularly in 
castor futures. Castor May delivery 
which recovered up to Rs 133-12 on 
Monday has been brought down to 
Rs 120-4 which compares with the 
record low level of Rs 127 reached 
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only in the previous week. Crop 
prospects are sti l l considered uncer
tain as well as new export quotas. 
In the meanwhile continental buyers 
are said to have further lowered the 
quotations, for instance for castor 
oi l BSS quality November-Decem
ber delivery to £176. More distant 
deliveries are quoted even lower. 
The softness in oilseeds market has 
been general. Groundnut bold lost: 
one rupee at Rs 33-8. Linseed alone 
were steady and the quotation lor 
bold has improved by a small mar
g in of four annas to Rs 27-8. 

I L O Conference 

The 36th session of the Interna
tional Labour Conference wi l l be 
held in Geneva from June 3 to 27, 
1953. It w i l l discuss questions re
lat ing to holidays wi th pay, pro
tection of workers' health in places 
of employment, min imum age of 
admission to underground work in 
coal mines and the organisation and 
work ing of national labour depart
ments. 

At Home and Abroad 

I n d u s t r i a l Boards 

THE Government of Ind ia has 
decided to constitute three 

separate Boards to advise on prob
lems of the handloom industry, 
handicrafts and the khadi and v i l 
lage industries. The A l l - Ind ia Cot
tage Industries Board wi l l be 
abolished. 

The A l l - Ind ia Handloom Board 
was constituted recently. The A l l -
India Handicrafts Board has now 
been set up w i t h Shrimati Kama la
devi Chattopadhyaya as chairman. 
The th i rd board relating to khadi 
and village industries is to be set 
up shortly. 

The A l l - Ind ia Handicrafts Board 
wi l l advise Government on the 
problems of the handicrafts indus
try particularly wi th a view to im
proving and developing production 
and promot ing sales in Ind ia and 
abroad. It wi l l also advise Govern
ment on grants or loans to Slate 
Governments and private, organisa
tions and institutions. Grants or 
loans may be recommended by the 
Board for introduct ion of better 
technique and improved equipment; 
prescribing of standards of quality 
and arrangements for their enforce
ment ; t raining of personnel.; pro
motion of research; improvements 
in design and introduction of new 
patterns; publications on cottage 
industries products in the form of 
catalogues, directories, guide books 
on industries, and pictorial posters; 
procuring and supply of raw mate
rials for ' hand ic ra f ts ' and to sug
gest ways and means of marketing 
products both in India and abroad; 
to set up a l l - India handicrafts 
museums for the purpose of display
ing and popularising the goods; 
arid conducting of economic surveys 
and collection of statistics. 

Reclamation of Arid Areas 

The establishment of an Ind ian 
Development and Research Centre 
at Jodhpur to study problems of 
reclamation of arid areas wi th 
special reference to Rajasthan is 
being considered by the Govern
ment of India. Hydro-geological 
and related agricultural surveys and 
investigations may also be started 
this year. 

Vast tracts in Rajasthan are arid 
and, parts of Bombay, Hyderabad, 
Mysore and Madras are semi-arid. 

The question of ar id areas was 
raised in 1948 by the Government 
of Ind ia at the th i rd session of the 
U N E S C O G e n e r a l Conference, 

which passed a resolution proposing 
the establishment of an interna
tional institute of ar id zones. Sub
sequently, an Advisory Committee 
to advise the Director-General and 
the Executive Board of t h e 
U N E S C O in implementing projects 
w i th in the arid zone programme 
was set up. India was represented 
on the committee by Shri A. N. 
Khosla, Chairman of the Central 
Water and Power Commission. 
Thereafter international symposia to 
consider arid zone hydrology and 
desert research were held in Turkey 
and Israel. 

Cement from Sindr i s Sludge 

The Sindri Fertilizers L t d has 
concluded a contract wi th an 
Ind ian cement company lor the 
sale of calcium carbonate sludge1 

(cha lk) , one of the main bypro
ducts of the factory. 'The cement 
company is to set up a factory near 
Sindri and the plant for pi eduction 
of 50 per cent of the contemplated 
output of cement wi l l have been 
erected in about 2½ years. I n i 
tially the cement output wi l l he of 
the order of 300 tons a day which 
wil l be doubled before long. The 
contract juice: for the sludge is 
Rs 9 per ton, which is considered 
the economic price. 

Consolidation of Holdings 

The Ut ta r Pradesh Government 
is reported to have decided on a 
scheme of compulsory consolidation 
ot holdings financed by a consolida
tion levy of Rs 4 per acre on all 
landholders. The scheme is said 
to be based on the recommenda
tions of a special committee which 
had been set up. 

A l l holdings wi l l first be pooled 
in each village and shared out after  
marking apart certain areas for pub-
lie util it ies like schools, playgrounds 
and roads. The Land Management 
Committee of the Vi l lage Pancha-
yat w i l l decide the valuation of 
holdings and allot consolidated 
holdings to holders. Complaints 
against the decisions of the Land 
Management Committee w i l l be 
settled by the Distr ict Consolidation 
Officer to be appointed. 

In the first year, starting f rom the 
middle of next year, the scheme wi l l 
be introduced in the thirteen com
munity project areas end in villages 
selected for intensive development 
in other districts. Six to eight years 
may be required for completion of 
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