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I N T R O D U C T I O N S are in some 
respects more difficult to wri te 

than learned treatises. For, the 
detailed sequence of facts and argu
ments which helps authors of scho
larly publications to develop their 
themes and narrate their accounts 
smoothly must perforce be discard
ed by the authors of elementary 
introductions. A n d yet, they must 
ever be present in the background 
to sustain the simplified generaliza
tions used for introducing the sub
ject. Since books of this type are 
pr imar i ly meant to acquaint the 
reader for the first t ime w i t h the 
themes they deal w i t h , besides com
pressing in a handy form a vast 
amount of material they must also 
be very simple and interesting to 
read. G D I ! Cole's " Int roduct ion 
to Economic History, 1750-1950," 
which has recently been published, 
amply fulfils these tests. 

W i t h i n a brief span of 190 pages 
—-excluding appendices—Cole has 
telescoped the economic history of 
the wor ld dur ing the last two cen
turies and brought out all the pro
minent aspects of the movement 
that began w i t h the Industr ial 
Revolution in England. Besides 
narrat ing the stages by which eco
nomic life in the UK was trans
formed after 1750 and indicating 
the changes associated wi th each 
stage, Mr Cole also traces the chief 
strands of development in the USA, 
France, Germany, Russia and 
Japan. This is an important fea
ture of the book, the wider pers
pective from which it views the 
economic history of the last two 
centuries in different countries and 
the light it throws on the different 
policies pursued in these countries. 
T h e UK adopted laissez faire be
cause labour was plentiful and 
cheap and commerce was the main 
source of capital ; the U S A turned 
protectionist because labour was 
scarce and costly and capital had to 
be secured from domestic resources 
by bui ld ing up a balanced economy; 
and in Russia, because of the exist
ence of serfdom and a strong impe
rialistic government, the growth of 
industries ' took place under State 
tutelage. " 

Starting w i t h a brief description 
of the nature of modern industrial 
society and taking large scale pro

duction and urbanization as its two 
main characteristics, Cole traces its 
evolution since 1750. After men
tioning the salient features of deve
lopment in each of the countries 
briefly and clearly and bringing out 
their relation to the changes in 
other countries, he emphasizes the 
significance of rapid economic pro
gress in Soviet Russia to the under
developed countries of the world 
where the Industr ial Revolution has 
not yet spread. Some of the spe
cial problems associated w i t h the 
economic progress of the past 200 
years, namely, the growth of impe
rialism and the changes in the 
structure of population in different 
countries are dealt w i th in detail 
and their significance to the eco
nomic history of the period has 
been explained. 

Of special interest to countries 
like India and China, which are 
under-developed and which have 
large populations, is the section on 
" Machines and M e n , " In this 
section Cole sets out how technical 
and scientific discoveries were the 
basis of the economic progress 
achieved in the different countries 
and how mechanical equipment in 
particular led to a rapid increase 
of wealth and productivity through
out the world. in relation to the 
progress of mechanization, however, 
he raises two questions of basic 
importance. First, since the object 
of mechanization is the replacement 
of human labour' and skill , and 
since mechanization is developing 
on an ever increasing scale, would 
it not lead to unemployment if 
continued unchecked? While in 
the ini t ial stages of the industrial 
revolution the new openings for 
employment reabsorbed those who 

were displaced as a result of the 
use of mechanical power, Cole says 
that in the inter-war period it 
seemed as if the pace of expansion 
had so slowed down as to create a 
permanent surplus of workers. The 
second and the more important 
question is, assuming that the gov
ernments, by adopting appropriate 
financial and economic policies as 
advocated by Keynes and other 
protagonists of the " New Econo
mics," are able to maintain fu l l 
employment, would the jobs under 
a highly mechanized system of pro
duction be good enough in terms 
of their " human qua l i ty"? What 
exactly Cole has in m i n d when he 
raises the question would be clear 
from the fo l lowing: 

" The countries in which mass-
production has advanced furthest 
profess to be democracies, and 
expend a great deal of energy on 
educating their citizens to play 
an active part in tire life of the 
community. But it is a moot 
point whether active, democratic 
citizenship is compatible w i t h 
working conditions that give the 
individual no opportunity for 
creative effort, except in a merely 
quantitative and money-making 
sense." 
Cole, however, admits that so 

long as large sections of the world's 
population arc l iving in poverty, 
higher productivity would be more 
important than '" creative employ
ment." But the immediate prob
lem, he finds, is not economic but 
polit ical since that is the main 
obstacle today to increase in pro
ductivity and improvement in eco
nomic well-being. 

On the whole Cole has succeed-
ed in making this " elementary 
introduction to a wide subject " 
both scientific and readable. The 
book should be of interest not only 
to the layman but to the. student 
of economic history as well. It 
provides a useful background for 
under-standing the trend of current 
events. 
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