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WHITEWASHING 

WAS it obligatory on the Finance. Minister to touch on all the various 
points of economic policy, even though he might have been 

addressing so important a commercial body as the Associated Chambers 
of Commerce? The result is at best a series of ' n o t i n g ' which neither 
throws any new light nor clears up any obscure points. Since one cannot 
cover everything under the sun in the course of a single address, some 
attempt at selection was obviously indicated. A n d what would have been 
a better theme for the Finance Minister for the audience he had in front 
than an enunciation of the Government policy w i t h regard to foreign 
capital and foreign enterprise? Shri Chintaman Deshmukh reserved 
his comments on this subject to the end and wound up w i th the 
impassioned utterance that 

" In a wor ld torn by international conflict, India , steadily surmounting 
teh many difficulties that beset her path in the early years of her 
independence, today stands four square as a bastion of peace and 
order in the East, not untouched by economic distress, but far from 
dismayed by i t . " 

A significant omission, however, was the absence of any reference 
to the terms granted to an American O i l Company for setting up a 
refinery in India . The omission is doubly significant because not only 
it marks an important departure from past professions and practices; 
one would have expected the Finance Minister to wax eloquent on the 
concessions made and the spirit of accommodation shown by the Govern
ment in getting foreign capital and enterprise on its own terms. Perhaps 
what restrained h i m from making such a reference was the danger of 
disturbing a hornet's nest. If special concession can be made in the 
case of one, why not in the case of others? . A n d to this there is no end. 
Hence, perhaps, the discreet silence. This is not a far-fetched interpre
tat ion for poli t ical cartoonists have not missed the hint and have pre
sented Indian capital as wai t ing on the table for its share of the leavings 
since so much is being given away to re-assure the foreigners. The 
industrialists at home, too, may ask for more. True , nothing is being 
done to put them out of business but the Industries (Development and 
Regulation) Act is now on the statute book and it contains some un
savoury clauses running from nationalisation in ten years to all sorts of 
interferences in the conduct of their business. A lit t le bit of plain 
speaking that the Government d id not really mean what they said 
on such matters would have impressed foreign interests more than the 
picture of Ind ia standing four square as a bastion of peace and order 
which he presented so ably to the Associated Chamber. 

More important perhaps are the international implications of the 
decision at an hour like this when I n d i a has taken a definite stand on the 
question of the I ranian O i l dispute on the Security Council and elsewhere. 

Barring this omission, which itself is a contribution to the unfolding 
of the Government's economic policy, the only other contribution in the 
speech is the light it throws on the Government's monetary policy. The 


