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For the year ending M a r c h 1951, 
direct sales of the Company exceed
ed Rs 137 lakhs, as against Rs 109 
lakhs in the previous year and Rs 96 
lakhs dur ing 1948-49. The increase 
in turnover was mainly due to a fur
ther expansion of the Company's 
sales and service organisation, and 
partly to the general increase in the 
prices of the products handled. In 
addit ion to direct sales, indent sales 
effected by the Company on a corn-
mission basis as agents for overseas 
principals and as selling agents for 
A l u Capsules L t d . , Bombay and 
India Crown Cork Company L t d . , 
Bombay totalled approximately 
Rs 42 lakhs. It is a matter of grat i
fication that the Company has been 
able to mainta in dividend of 10 per 
cent on ordinary shares as suggested 
in the prospectus. 

T h e Company's net profits for the 
year prior to taxation amounted to 
Rs 7.21 lakhs, compared w i t h Rs 
5.26 lakhs in the preceding year. 
This amount is arrived at after pro
v id ing Rs 2.54 lakhs for deprecia
t ion and Rs 1.60 lakhs for payment 
of bonus and special ex-gratia pay
ment to stall and workers as against 
Rs 2.10 lakhs and Rs 1.20 lakhs res
pectively for 1949-50. A sum of 
Rs 3.75 lakhs has been reserved for 
taxes f rom the net earnings. The 
Company's l iquidi ty position has 
been considerably strengthened by 
the influx of additional share capi
tal . 

The Chairman in the course of his 
speech at the Annual Meet ing of 
the shareholders last week said that 
the Company was in the happy posi
t ion to meet the country's require
ments for the development of its 
agriculture and industries, as it main
tained a full compliment of quali
fied staff and had developed a 
satisfactory servicing organisation. 
The activities of the Company were 
expanded in diverse directions and 
it did not confine itself only to sup
plying tractors, agricultural imple
ments, and industrial machinery etc. 
but was also teaching the customers 
their working. To meet these re
quirements, the Company has set up 
a modern workshop at its Powai 
Estates. 

British Steel Prospects 
There was no change in steel 

prices in UK in November. How
ever, in view of a continuous in 
crease in costs, anda threatened 
further increase due to a reduction 
in the. hours of work for blast fur
nace men, increase in wages for 
miners and increase in freights, 
some advance in Br i t i sh steel prices 

seems to be inevitable. 
Steel output in October was at 

an annual rate of 15,629,000 tons 
compared wi th a rate of 15,749,000 
tons in the previous month and 
17,040,000 tons in October 1950. 

In view of the prevailing short
age of scrap and coke, it is consi
dered doubtful whether the to ta l 
ingot output in 1951 w i l l be even 
15½ mil l ion tons as against the ear
lier estimate of 16 mil l ion tons. 
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