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At Home and Abroad 

Indo-Turk Trade Agreement 
I n d i a and Turkey w i l l sign their 

first trade, agreement shortly. In 
addit ion to tea and jute manufac
tures, Ind ia w i l l supply spices, yarns, 
hides, rubber manufacturers, medi
cal castor o i l , etc. Turkey in re
turn w i l l supply tanning material, 
grains, lanterns, and dried fruits. 

Before the last war, I n d i a used to 
import f rom Turkey raw cotton in 
small quantities, raw hides, almonds 
and other nuts. Besides these, 
Turkey can export roughly 50,000 
bales of long staple cotton to Ind ia 
annually since she is raising 100,000 
bales of this variety, of which only 
half is consumed internally. Turkey 
is also wi l l ing to supply copper, sul
phur, mercury, emery used in abra
sive industry, coal, i ron and chrome. 

D ur ing the last three years, India 
had- a favourable balance of trade 
wi th Turkey. Exports and imports 
were valued at Rs. 91 lakhs and 
Rs. 6 lakhs in 1948-49; Rs. 2.31 
crores and Rs. 13 lakhs in 1949-50 
and Rs. 2.28 crores and Rs. 3 lakhs 
in 1950-51. 

Swiss Export Break A l l 
Records 

Switzerland's economic strength 
or weakness is very strikingly reflect
ed in the changing pattern of its 
foreign trade. D u r i n g the first nine 
months of this year, Swiss exports 
reached the record figure of 3,410 
mi l l ion francs compared to 2,640 
mi l l ion francs over the same period 
last year. 

The volume of Swiss purchase 
abroad has not increased in the 
same proport ion. Imports, in 
value, however, amounted to 4,467 
mi l l ion francs, i.e., roughly 50 per 
cent higher than in the first nine 
months of 1950. This difference 
can be explained by the rise in prices 
that has occurred on foreign mar
kets and certain changes in the 
types of goods imported. 

Conscqeuently. there is a marked 
increase in Switzerland's adverse 
balance of trade to 1057.5 mi l l ion 
francs as from 384 mi l l ion for the 
first nine months of last year. This 
change is mainly due to the excess 
of imports over exports recorded 
dur ing the first hal f of this year, the 
adverse balance being reduced dur
ing the t h i r d quarter. In Septem
ber last, foreign trade figures actually 

showed a slight, favourable balance. 
At the present moment, exports re
present about three-quarters of the 
value of imports. 

Al though the volume of foodstuffs 
imported has decreased, owing to 
stocks having been set up through
out the country, that of raw mate
rials and manufactured products on 
the other hand far exceeds the 
quantities recorded during the last 
few years. Goal, i ron, oils, raw 
chemical substances, machinery, i n 
struments and motor cars, among 
others, figure among the products 
which show the highest import 
figures. 

Manufactured products now re
present 92 per cent of the whole 
of Swiss exports, as compared w i t h 
only 87 per cent in 1938. The tex
tile group shows the most important 
increases this year. This is part i
cularly true of natural and artificial 
silk fabrics, embroideries, cottons, 
cotton yarns, ready-made wear 
straw-braid for h a t , and shoes. 

In the. field of the metallurgical 
industry, the value of watches ex
ported has risen from 462 mi l l ion 
to 706 mi l l ion francs. 

Deliveries of machinery, instru
ments and apparatus, as well as 
aluminium have advanced appre
ciably. 

The products of the chemical 
and pharmaceutical industries have 
also been sold in greater quantities, 
as well as the products of the food
stuffs industries. Among these, ex
ports of chocolate greatly exceed 
those of the first nine months of 

1950. 

European countries at the mo
ment supply 65 per cent of the total 
imports, which is the highest level 
reached since the end of the war. 
But they take only 59 per cent of 
the total exports which is far below 
the level of the pre-war period 
(76 per cent) . 

Switzerland's principal buyers and 
suppliers still remain the Uni ted 
States and Germany w i th 720 and 
662 mi l l ion francs' wor th of imports 
respectively, and exports valued at 
424 and 323 mi l l ion francs. Then , 
among the suppliers, come France 
(481) , Belgium-Luxemburg (321) , 
Great Bri ta in (311) , I taly (290) , 

the Netherlands (144) and Canada 
(99 ) . 

The best buyers, after the Uni ted 
States and Germany, arc France 
(276 m i l l i o n ) , I ta ly (252) , Belgium-
Luxemburg (206) , Great Br i ta in 
(152) , Brazil (144) , the Netherlands 
(137) and Sweden (112). , 

Sir Jeremy Raisman to Head 
Inqu i ry Comission 

Sir Jeremy Raisman, former 
Finance Member of the Government 
of India, has been appointed by the-
Government of Pakistan as Chair
man of an independent Commission 
to inquire into the allocation of 
revenue subjects and finances, be
tween the Centre and the Provinces. 

This is in fulfilment of an an
nouncement made by the Finance 
Minister during the last Budget Sas-
sjon of Parliament. 

Dur ing the inquiry , Sir Jeremy, 
who is at present associated with 
Lloyds Bank, L t d . , has been given 
the status of a Minister. 

Pakistan Jute Crop nearly 
doubled 

The final all Pakistan forecast 
for jute crop for the year 1951-52 
indicates an increase in acreage of 
42.3 per cent, being 1,779,000 acres 
(including 37,000 acres and 3,000 
acres sown in the Districts of Sylhet 
and Chi t t ignng H i l l Tracts respec
tively where the Jute Regulation 
Act is not in force) as against 
1,250.000 acres of the previous year. 

The total yield of the crop this 
year is estimated at 6,331,000 bales 
of 400 lbs each as against 4,3.56,000 
bales of the previous year, showing 
an increase of 45.3 per cent. 

THE variety-wise production of 
Olitorius is 1,754,040 bales, 
( apsularis 4 542,915 bales and 
Mesta 31,195 bales of 400 lbs each. 

A substantial increase in yield 
has occurred in Raj Shahi, Chitta-
gong and Dacca due to increase in 
area coupled with favourable wea 
ther conditions. The out-turn for 
the Province as a whole is above 
normal. 

Salt in East Pakistan 
To prevent a recurrent- of salt 

scarcity in East Pakistan and to 
solve the salt problem on a perma
nent basis, Government had decid
ed to promote the growth of local 
manufacture of s i l t by offering 
financial and other as istanec.' Gov
ernment have also a pilot scheme 
under consideration. 
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