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Bharat Sugar Mills 
Managing Agents—Cotton Agents 

L td . Bombay. 
After a provision of Rs. 1,90,000 

for taxation, a profit of Rs. 12,70,000 
is disclosed and a dividend of Re. 1 
per share is declared. 

No Stockpi l ing o f W o o l by US 

A S Y S T E M of pre-emption of 
wool is not necsrsary to meet the 

present emergency needs of the 
United States, the U,S. State De
partment has announced, following 
a conference, of representatives of 
the United States, Australia, New 
Zealand, South Africa and the 
United Kingdom held in Melbourne, 
Australia. 

Not more than 100 mil l ion lbs. 
of dean wool wi l l be needed for 
emergency reserve fabric, contracts 
to be placed by the US Government 
before the end of June 1951. The 
US Government plans to place these 
contracts on the basis of competi
tive tenders and to provide for de
liveries extending into the fiscal year 
ending June 30, 1952- The United 
States does not intend to stockpile 
raw wool. 

This method of acquisition of the 
wool required to meet the emergency 
needs of the Uni ted States, the State 
Department explained, wi l l ensure 
the most economic use of the wool 
and will allow supplies to be drawn 
throughout 1951 from the three 
southern Commonwealth countries, 
from South America, from the 1951 
domestic clip and existing stocks 
in the United States. 

The system of pre-emption dis
cussed at the Melbourne meeting 
would not have dealt w i th quanti
ties which would have harmed the 
auction system. 

Company Reports 

Associated Cement Companies Ltd. 

THE 14th Annual Report for the 
year ended July 1950 discloses 

a net profit of Rs. 1.62 crores as 
against Rs 1.20 crores last year, 
after providing Rs. 51 lacs as de
preciation, Rs, 23 lacs Managing 
Agents Commission and Rs. 85 lacs 
as taxation. 

Cement sales at Rs. 10.85 crores 
are higher than last year by Rs. 1.23 
crores. Amounts transferred to Re
serve's are Rs 55 lacs as against 
Rs. 34 lacs last year. A dividend 
of Rs. 8-8-0 per share is declared 
free of income-tax as against Rs. 7 
last year. 

T h e , paid-up capital of the com
pany stands at Rs. 10.55 crores, pre
mium on shares Rs. 1.75 crores, Re
serve and other funds at Rs, a.05 
crores, Fixed assets less deprecia
tion stand at Rs. 7.55 crores. I n 
vestments stand at Rs. 2.83 crores 
and cash at over Rs. 2 crores. 

The report mentions steady ex
pansion in both production and off
take. The new factory at Sevalia 
is in the final stage of construction 
and expected to come into operation 
shortly. Extensions to the. Lakheri 
and Wah factories are also proceed
ing, while modernisation of Dwarka 
works is progressing and that of 
Shahabad works is also being taken 
up. The triplication of Bhupendra 
Works is nearing completion. At 
the current price of Rs. 178 cam-
div., the yield works out at 5 per 
cent, tax-free. 

New India to Issue Fresh 
Capital 

The New India Assurance Co., 
L t d . has decided to issue new capi
tal by offering to the existing share
holders 2,37,369 new shares of Rs. 75 
cach on which Rs. 15 are being 
called up, as in the case of existing 
shares. These shares are offered to 
the existing shareholders at the rate 
of one new share for every two exist
ing shares held at a premium of 
Rs. 15 per share. 

The Controller of Capital Issues, 
in giving sanction, has laid down a 
condition that "no further fresh issue 
of capital w i l l be made by the com
pany unt i l 50 per cent of the total 
issued capital is paid-up, unless the 
permission of the Controller of I n 
surance is obtained in wr i t ing to 
vary or modify this condition." 

The Control of Capital Issues 
appears to be now working more 
actively as it is also laid down that 
the Controller should be informed 

to what extent fresh capital has been 
actually raised. 

Another instance of a more active 
interest by the Controller of Capital 
Issues is found in the sanction given 
to Bhartia Electric Steel Co. L t d . 
This company has been given per
mission to capitalise Rs. 12½ lacs 
out of its reserves by issue of one 
ordinary share as free bonus for every 
two shares held on the express con
dition that "the. company shall not 
declare any cash dividend unti l its 
reserve fund is rebuilt to 7½ lacs 
from the profits of the year 1950 and 
onwards". 

Sugar and Sugar Shares 
Following the rise in cane and 

sugar prices sanctioned by the Gov
t comes the news of partial 
freeing of sugar from price control. 
While sugar wi l l continue to he. issu
ed at fixed prices to ration card
holders in fixed quantity, it wi l l also 
be allowed to be sold freely, without 
any restriction on prices in order to 
induce the factories to increase their 
production and to discourage black 
marketing in sugar. 

The working of Chainparun Sugar 
Co. L t d . for the year ended 30th 
June 1950 shows a profit of Rs. 6 lacs 
from which Rs, 4 lacs arc being 
transferred to reserve and Rs. 1½  
lacs to depreciation. Out of the 
previous years carry forward, a d i 
vidend of Re. 1-8-o per share is be
ing paid. The report indicates that 
cane crushed in the company's two 
factories was higher than in the 
previous year by 60 per cent, and 
earnings were higher about 30 per 
cent. 


